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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE NEW YORK LIFE INSURANCE AND ANNUITY CORPORATION

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. BONAS (SChEAUIE D) ..ottt oo 102,055,938,253 |......ooeeeeereeccnins o 102,055,938,253 |.......... 93,816,866,141
2. Stocks (Schedule D):
2.1 Preferred SLOCKS ......cuiviiireeieieiriicicietsisesesee ettt e 43,512,713 | [ 43,512,713 | 49,218,802
2.2 COMMON SEOCKS .....evveieiieiirisesesieteie ettt e s oo 615,258,682 |.....cooeeeeeeeceeees oo 615,258,682 |........... 1,235,674,603
3. Mortgage loans on real estate (Schedule B):
BT FIISTHENS ettt e 15,156,089,176 ..o [ 15,156,089,176 |........... 15,027,338,571
3.2 Other than first IENS.........c.cooiiiiiiiicei e [ 327,841,625 | [ 327,841,625 |......cccoeee 516,874,938
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o
(1o TN 441 T =T (o= O R RO OO TP ROU SO PP
4.2 Properties held for the production of income (less
$ (68,365,000) €nCUMDBIANCES) ......oooveeieiieiiieiieieieis foreeeieeeieeas 91,166,137 oo [ 91,166,137 |.ooeerenne 93,448,989
4.3 Properties held for sale (Iess $ ..o
encumbrances)
5. Cash($ v (222,657,159) , Schedule E - Part 1), cash equivalents
[ J— 1,874,558,564 |, Schedule E - Part 2) and short-term
investments ($ ... 43,908,215 , Schedule DA) ..1,695,809,620 1,695,809,620 |... 6,400,794, 180
6. Contract loans (including $ oo 188,881 premium notes) ...... |-coceeerenne 948,865,372 927,584,607 862,222,852
7. Derivatives (SChedule DB) ........cccccoiiieiririeeieiiriieieeeieeeeseeee e [ 1,196,422,700 |..eoeeeeeeiccieieeeees [ 1,196,422,700 |............ 1,360,005, 309
8. Other invested assets (Schedule BA) ..........cocooiiiurrninenciesnneeeee s .. 3,342,739,779 |.. ..3,338,621,735 |.. ..3,311,608,253
9. ReCeivables fOr SECUMLIES ........c.curiiiiriieirieiecieieeei et [eosc e 15,694,487 ..o e 15,694,487 |...cccovveeneee 9,801,295
10. Securities lending reinvested collateral assets (SChedule DL) .........cccoooiivies |eeiiiiiiiiiiiciciiies [ eeieieiees [ eeee[oeee e
11.  Aggregate write-ins for iNVested @SSEtS ............cvvvviueuereeiniiesireeieeeeese s oo 137,225,563 |....oveeecceeecces e 137,225,563 |................ 306,127,919
12. Subtotals, cash and invested assets (LIN€S 110 11) ....covievnieiniinecincenns fooeeeene 125,626,564,107 |................. 25,398,809 |......... 125,601,165,298 |......... 122,989,981,852
13. Title plantsless $ ...cooovvviiiiiiiiiiiies charged off (for Title insurers
(1011 IR RO RPN SO OTRPTROR RO RO OO
14.  Investment income due and ACCIUET ..........c.eueurureiueueeeeeenieseieieeeeseee s e 1,005,080,352 |..oceeeeeeeeneieieieireees [ 1,005,030,352 |.....ccvueee. 850,812,382
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|............... 441,228,294 |...oooee 53 e 441,228,241 |............... 418,122,649
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ .........cccoccovvcincinnnne.
earned but unbilled Premiums) ........ccvoeieieeeieiieceeeeesee e [eeere e 130,117 [ o 130,117 [l 170,717
15.3 Accrued retrospective premiums ($  ...cooviriiciiiiiiiies )and
contracts subject to redetermination ($ ..........ccoceiiiiiiiiinn ) ST OSSP NSRS RS T ST ST SRS USOTI TR TSRS TS RS TR TR
16. Reinsurance:
16.1 Amounts recoverable from reiNSUIErs .............ccooeeeeeeeeeeeeeeeeeeeeeen freeneeneeneenen. 49,862,229 | 6,394,571
16.2 Funds held by or deposited with reinsured companies
16.3 Other amounts receivable under reinsurance CoONtracts .............coceeeee. freereereneneneenens 241,105 [ e 241,105 [t 9,910,101
17.  Amounts receivable relating to uninsured plans
18.1 Current federal and foreign income tax recoverable and interest thereon ... |........cccooiiiiiiiiiiis [ [ [
18.2 Net deferred tax @SSet .........ovirecieiiiiiccee s [oeieieieans 1,333,244,569 |................ 712,148,662 |................ 621,095,907 |....ccevvnes 548,956,798
19.  Guaranty funds receivable or 0N depoSit ...........cccoeirieirieieereieireeeeeees oo 43,009,041 ..o [ 43,009,041 | 946,107
20. Electronic data processing equipment and SOftWare .............cccooiiiiiiiiiiins frrmiiniiiicciccicciciieies o oo [
21.  Furniture and equipment, including health care delivery assets
(B s ) ettt benen [eeeeee ettt ettt eneies [eeetetee ettt eee [ttt eeee[er et
22. Net adjustment in assets and liabilities due to foreign eXchange rates ......... | oo oo eee oeeee e
23. Receivables from parent, subsidiaries and affiliates ..................ccccooveveeeviics fooveriveinnn, 36,854,012 |..ooveeeeeeeeeeeeees |, 36,854,012 |.cccveeee 55,081,841
24. Healthcare ($ coeoevererereeeeeeeeeenes ) and other amounts receivable ...... [................. 19,257,638 |.coooeeenne 19,257,638 | [
25. Aggregate write-ins for other than invested assets ............c.cocoeeeererereeeenes foreene 11,176,763,553 |...ocvvveenee 55,671,592 |.......... 11,121,091,961 |.......... 10,259,644 ,414
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) .......ccvveveveivininnneiereceenenereseene frre 139,728,185,017 |...ccceceees 818,871,325 |........ 138,909,313,692 |......... 135,178,524 ,462
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNES ..ottt n e ne s [eoesenens 55,405,324,258 |......cooviieiiceee [ 55,405,324,258 |.......... 49,807,950,030
28. Total (Lines 26 and 27) 195,133,509,275 818,871,325 194,314,637,950 184,986,474,492
DETAILS OF WRITE-INS
1101. Derivatives—collateral assets ... [ 137,225,563 ..o o 137,225,563 |......ccoe.. 306,127,919
0 R RO OO TR PRRRRTR SRR PR TRR TR
T108. oottt E R Rt £ £t e ekt eseR et e s et etebesenet et eseseteseses |oeeteteteten ettt et et et et eseneneas [eeseneeneteseteneaes e e e netetees [eetetetetenen ettt en e s [raesee ettt
1198. Summary of remaining write-ins for Line 11 from overflow page ..........ccccoec oo s [ oo
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above) 137,225,563 137,225,563 306,127,919
2501. Interest in annuity contracts .10,774,330,335 |.. .10,774,330,335 |.......... 10,235,624, 129
2502. Admitted negative IMR .o [ 327,969,923 | [ 327,969,923 |
2503, MISCEITANEOUS  ....oeeeeiiiiccecee e 73,089,102 |................. 55,617,650 |................ 17,471,452 | 22,661,186
2598. Summary of remaining write-ins for Line 25 from overflow page ..........ccooe.foeveccccnes 1,374,193 | 53,942 | 1,320,251 | 1,359,099
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 11,176,763,553 55,671,592 11,121,091,961 10,259,644,414




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE NEW YORK LIFE INSURANCE AND ANNUITY CORPORATION

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year

2
Prior Year

1. Aggregate reserve for life contracts $ ......... 112,989,918,073 (Exh. 5, Line 9999999) less $
included in Line 6.3 (including $ ................ 57,123,411 ModCO RESEIVE) .......ccuveiiiiiiiiiciici s
2. Aggregate reserve for accident and health contracts (including$ ............. Modco Reserve) ............
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including$  ..............ocoovviivi. Modco Reserve) ......
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, COL. 11€SS COl. 6) ....cueiiiieieieieeeiee ettt
4.2 Accident and health (Exhibit 8, Part 1, LiN€ 4.4, COL. B) .....ccueiiiiiieieieeeeeeeeiee e ee e sneseesea o e e e e e e e e eeeees |oeeeeeee e e e e e e eeeen
5. Policyholders’ dividends/refunds to members $ ..........ccocccveiniinnnne. and coupons $ ..o due
and uNPaid (EXNIDIt 4, LINE T0) ...ttt e e e e e e e e e e e e e e e n e e s e e e e en s e s e e ensenneneensensenes [oeeeesese s e [oeeees e
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $ ........cccooeevrciniinnnne.
1Y LT Lo ) ) KOOSR OTEPU KOO
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $ ........cooeeviiiiciinnnns MOdCO) ... [oeveieiriieciccceces o
6.3 Coupons and similar benefits (including$ ................................ Modco)
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
S e discount; including $ ... accident and health premiums (Exhibit 1,
Part 1, Col. 1, SUM OF INES 4 @NA T4) .. ..ottt ettt ettt ettt e st e sheesbeesbe e be e beenteenseensesaeesneesaeenteenteenns [oeoeseoeseeeseeeseeeeeeneeaes 659 |, 627
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CaNCEIEA CONMFACES ..........oiuiiiiiiiiieee ettt et ee e e s e e sseesseesseesseesseenneenneeneeeneennns |ooeeeeee e eeeeeeeeeeseeeeeseees |oeeeeeeee e s eeeeeeeeeeeeeeeeeaes
9.2 Provision for experience rating refunds, including the liability of $ ... accident and health
experience rating refunds of which $ ... is for medical loss ratio rebate per the Public Health
Service Act
9.3 Other amounts payable on reinsurance, including $ .................cc.cccooeevne.. assumedand$ ... 72,848,644
CEAE .ot 73,344,407
9.4 Interest maintenance reserve (IMR, Line 6) (7,715,885)
10. Commissions to agents due or accrued-life and annuity contracts $  ................... 6,121,180 accident and health
S e and deposit-type contract funds $§ ... sl 8,121,180 [ 5,465,790
11.  Commissions and expense allowances payable on reinSUranCe asSUMEA ..........ccoocuiiiiiiiiieiierieeneeseesieeneeeeeseeseeseeseeseess |oeoe e oo s eeeeeee e eeeeeeerees |oeeee e e
12.  General expenses due or accrued (Exhibit 2, Line 12, COL. 7) ... e 13,931,431 | 12,618,656
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reinsured alloWanCes) ............ccoiuiiiiiiiiiiiiicecc e, .. (1,113,952,922)|.. . (1,104,238, 168)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6) .........ccceceveeneenceenvencens|oooecl 59,548,069 |.. .... (9,003, 108)
15.1 Current federal and foreign income taxes, including$ ................... 9,469,891 on realized capital gains (I0SS€s) .......ccccceeeee [ovvvueuiinnnn. 22,610,604 |.covoveeee. 30,985,509
15.2 Net deferred tax ALY ............oo ettt ettt et s st e e st e s s e e st e seebeeneeenseeneeeneesneesseenneanseeneansesnnenns |oeoussoeeeseeeeseeseeseeenesesee |oeeeeeee e e e e e eeeeeeeeeeeeeaean
16.  Unearned investment iNnCOME ..........cccooveveveveveueecieeeieeieeeeeeans .. 27,566,319 . 20,933,005
17.  Amounts withheld or retained by reporting entity as agent or trustee ...........cccueiiiiiiiiiiiiie e 5,130,346 |[..cccoooe. 2,249,165
18.  Amounts held for agents' account, including $
19. Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign exchange rates
21. Liability for benefits for employees and agents if not included above ..............cccoiiiiiiiiiii
22. Borrowed money$ ... and interest thereon $
23. Dividends to stockholders declared @and UNPaId ..............cccoiiiiiiiiiiii e
24. Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR, LiNE 16, COL. 7) ......ouiiiiiiiiiie e e 1,939,024,108 |............ 1,890,042,616
24.02 Reinsurance in unauthorized and certified ($ ... ) companies .10,999,440
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ ..............cococeoecvvveevee. ) TEINSUIETS wooiii oo e
24.04 Payable to parent, subsidiaries and affiliates ...........c.ccceerririrrrieeiirsseeeeeessss et oo 131,004,187 oo 140,481,701
24.05 Drafts OUSTANGING .......oooiiiiii et ee st st ete s ete e eaeneneeenenns |oeeeeeesetee et ee et eaeeeeanenans
24.06 Liability for amounts held under uninsured plans .
24.07 Funds held UNer COINSUMANGCE ...........cciiuiiiiiiiicii ittt s b s s b s s b et s b e st e e s te s [ee s s ese s ete e eeeseeesennnns |ooeessessesenseseeeeseaeessananans
24.08 DEIIVALIVES .....c.oiiiiiiiiiicce bR ettt 233,052,175 |[.ocvevevnee 326,255,949
24.09 Payable for securities ..... .276,083,830 |.. ...405,038,203
24.10 Payable for securities lending 677,685,982 |................ 675,387,835
24.11 Capital notes $ ..............c..cccceeevenen.. @ndinterestthereon $ i e [ [
25. Aggregate write-ins for iabilities ..............cccoeveveveveceieeeeceeeee 11,616,586, 363 11,059,895,927
26. Total liabilities excluding Separate Accounts business (LINes 110 25) ... 129,997, 169,839 126,672,591,275
27. From Separate Accounts StatemMeNt ............coiiiiiiiii e e 55,388,332,353 |........... 49,777,431,818
28.  Total liabilities (LINES 26 @NG 27) ....oueurueeeeieieeeieeeeeiee ettt eeeee e sseseseee e ssesesesese s ssesesesese s sseseseses s sseseseses e eaesesesessnsesssesessanansesees 185,385,502, 192 176,450,023,093
29.  CommMON CAPIAl STOCK ......eiiiiiie ittt 25,000,000 f..cccveevenens 25,000,000
30. Preferred capital stock
31. Aggregate write-ins for other than special SUrplus fUNAS ... e e
7 1V 14 oL Vg o (=S OO
33. Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1) 4,457 ,575,310 |..
34. Aggregate write-ins for special SUrplus fUNAS ............cccoiiiiiiiiii .327,969,923 |..
35.  Unassigned funds (SUMPIUS) ........cccouiiiiiiiiiicc st 4,118,590,525
36. Less treasury stock, at cost:
shares common (value included in Line 29 $
shares preferred (value included in Line 30 $
37. Surplus (Total Lines 31+32+33+34+35-36) (including$  ................. 16,991,905 8,904,135,758 8,511,451,399
38. Totals of Lines 29, 30 and 37 (Page 4, LiNe 55) .........ccoiiiiiiiiiiicc e 8,929,135,758 8,536,451,399
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 194,314,637,950 184,986,474 ,492
DETAILS OF WRITE-INS
2501. Obligations under structured settlement agreemeNts .......cccoiiiiiiiiiiiiiceec e s 10,774,330,335 |.......... 10,235,624 ,129
2502.  Derivatives=Collateral THabilily ..ot s e [orne st s 823,165,074 |................ 813,438,117
2503, OTNET PAYADTE ..ottt ettt bbbttt bttt s bbbt et es et b bt sese et es s s bt s |ese et ens 8,069,469 |................ (1,186,832)
2598. Summary of remaining write-ins for Line 25 from OVerfloW PAgE .........ccccoiiiiiiiiiiiiie et o 11,021,485 ....12,020,513
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 11,616,586, 363 11,059,895,927
3101.
302, ettt a ettt et e A A e eSS s A e AR e A et st s A s A e A e Attt st et e Ae A e Ae A ettt et et e s e s e s e et s s seseseseneessses|eae e e ettt esesese e e e sesenes [seetesesesesese ettt esenens
3003, ettt s sttt et e s A e eSS A s e AR e A ettt A s A e A e Attt s et e s e Ae s e A e ettt e s et ese s e s e e st eseseseseseneessnes|eae e ettt et esesese e e e s neses [oeeteseseseses e et s et esenens
3198. Summary of remaining write-ins for Line 31 from overfloW PAgE ..........ccuiiiiiiiiiiiiiii ettt o e eee ot e e
3199. Totals (Lines 3101 thru 3103 plus 3198)(Line 31 above)
3401, AdMitted NEGAative IMR ..ottt ettt bbb et b bt s e ss e bt s e s s s s ot 327,969,923 |....oovieeeeeen
3402, e
3403. ...
3498. Summary of remaining write-ins for Line 34 from overflow page ............ccccociiiiiiiiiiii e e o e
3499. Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above) 327,969,923




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE NEW YORK LIFE INSURANCE AND ANNUITY CORPORATION

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year
1. Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1 less
(07 K- ) T Y ST T ST ST PTSTRPRPTRTRRI TP 16,696,733,580 |.......... 20,991,410,895
2. Considerations for supplementary contracts with life CONtINGENCIES ..........ccciiriiiiiriiieieieeiiesee e 46,590,702 |....ccvvennnne 41,516,292
3. Netinvestment income (Exhibit of Net Investment INCOME, LINE 17) .....c.coueuiriiiiiiieieieieieteee ettt e 5,212,744,065 |............ 4,230,898,285
4. Amortization of Interest Maintenance ReServe (IMR, LINE 5) ........ccccceiiriririeieieieieiisieie ettt s e sofes et enenenes 2,534,534 |. .. 27,566,359
5. Separate Accounts net gain from operations excluding unrealized gains O I0SSES ............cccceeeiriririeieiereeeesisieieeseseeseeses e 60,464,291 |.....cccoevnve 45,629,262
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, COL. 1) ...ccviiriririiieieieeereereeese e 381,972 | 430,196
7.  Reserve adjustments 0N rEINSUFANCE CEABM ...........c.ououeuerruiuiiiieieieteieieieett ettt e e e s st sesesesesesssssesesesesseeso|esesereneeninen (8,572,554)|...cccocvriinne. 2,703,834
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate
AACCOUNES ....eeeeeetete et caeteee e e aeseeee e esesesee e 2 eseseeee 22 e e s esee a2 22 s e s e e eeee eSS s e A e s e e e e S e s e s esee e s 2 eseses e s e e s e seseses et s nsnsesesesesassesesen s en e anees 881,917,176 |.......c...... 876,408,169
8.2 Charges and fees for deposit-type CONTACES ..........couiiiiiiiiii et n e et sre e sreenres [oeesreesreeire e e
8.3 Aggregate write-ins for MISCEIANEOUS INCOME ............c.cvevviieceeieieiceeeete ettt ese s snsssesennas 246,665,714 216,633,693
LT e = (TS I (o T OO OSSPSR 23,139,459,480 26,433,196,985
10, DA DENEFILS ...ttt bttt b st n e nennnenene s nennnenenensennnnnenenensenens [nenenenees 2, 212, 142,903 [oiiiiiiiine 2,342,176,087
11.  Matured endowments (excluding guaranteed annual PUre ENAOWMENES) .........cocvovrurueuerereriirisesiseeeeseseseessessssesesesesesessssssssse e eseseseseenenenes 2,726,569 |..cccvvvinnn 3,160,620
12.  Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 5 minus Analysis of Operations Summary, Line 18, Col. 1) ........ccoco..orreeene 3,664,382,492
13. Disability benefits and benefits under accident and health contracts 107,929 |.
14. Coupons, guaranteed annual pure endowments and similar DENEFILS ...........ccoiiiiiiiiiiiiiieeeeeeeeeees s
15.  Surrender benefits and withdrawals fOr life CONTACES ............cueiiuriiuriiieicieeie et e 12,036,663,400
16, GIOUD COMVEISIONS ......cueviueeeeeeeteteseeteteesesesatess et essstesesseseeseseasesesetess et ensesess et essstesessesessesesesensesensasensasessssessstesesaesessesesasensasenna|eressesenserenearenes 144,891 |.
17.  Interest and adjustments on contract or deposit-type contract funds 52,621,948 |. .. 43,308,
18.  Payments on supplementary contracts with [ife CONINGENCIES ..........ccceoiriiiiiiiiieietiriiieisis et et 49,899,066 50,075,383
19. Increase in aggregate reserves for life and accident and health contracts .. 3,326,069,277 9,723,212,177
20. Totals (Lines 10 to 19) 21,404,758,475 |.......... 24,849,213,785
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct business only) (Exhibit 1, Part
oI i R 7o i OSSR URPRPRPY
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1) .
23. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Cols. 1,2, 3,4 and 6) .........ccccervrvrenenienienenenend ,
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1+ 2+ 3 +5) ....ccccevvvrenrrrneasfereeeicnnns 124,590,219 |............... 103,290,087
25. Increase in loading on deferred and uncollected Premiums ........c.oooieiiiiiiiiiiciee e
26. Net transfers to or (from) Separate Accounts net of reinsurance...
27. Aggregate write-ins for deductions . 87,684 64,559
28, TOLAIS (LINES 20 10 27) ...uvvtierceeeeietiereeseeetetsesees st s e e eseeeeeses et see e et e e 1o e ee e e e e e e e Eeb s e e £t s e e R e e £t e e b e b e et es b e b b s et enenae 22,466,187,329 26,938,196,275
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus
[T 3 TP U ST U TP TPSTTUUPTOTTRI NPT 673,272,151 | (504,999,290)
30. Dividends to policyholders and refunds t0 MEMDETS ..........cc.iiiiiiiiii e
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29
ITHNUS LINE 30) -..cetrteteiietctete ettt ettt e st et eseseseses e e 2 e seseseses e s e s e s esee e s e e s e s eses 52 e s e s e s esee 2 anseseseses e e sesesesesssnsesesessnnesesesesend] 673,272,151 | (504,999,290)
32. Federal and foreign income taxes incurred (excluding tax on capital gains) 267,900,795 114,253,974
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (10Sses) (LiNe 31 MINUS LINE 32) ......ccocueiiieiiieiirieiiieteisiee sttt se st sse s bessssesesaesesnesessesenes dersrenniennnas 405,371,356 |.............. (619,253,264)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of
L T 27,791,144  (excluding taxes of $ ....ccevvvenne (68,871,949) transferred to the IMR) ..........ccccevvvververerereenee. 187,632,202 (36,694,971)
35.  Netincome (LINE 33 PIUS LINE B4 .....c.oiiiiieieieieieieeiieieietete ettt sttt sese e e st es et esesese e s s esesesesesesesnssssseseseses ot st s issebesens 593,003,558 |.............. (655,948,235)
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, Line 38, Col. 2) 8,536,451,399 9,734 ,361,007
37, NetinCome (LINE 35) ..cueviiiiriiieieteiereeee sttt nens 593,003,558 |.............. (655,948,235)
38. Change in net unrealized capital gains (losses) less capital gains tax of $  ............ (50,411,361) ooveeeeceeeeeeeeeeeceees e (518,726,926)|................ 220,451,700
39. Change in net unrealized foreign exchange capital gain (I0SS) ........ceeiriririririeueieieeiriseresieieieieeene st seseneee e 250,396,048 |.............. (373,925,119)
40. Change in net deferred iNCOME taX ........ccoeueeeerenenererininieennns ...188,831,794 |. ....311,023,728
41, Change in NONAAMItIEA @SSELS ........cueueuiuiiiriiieieteteiiee ettt es ettt e ettt s et sese e et et e s esea e e ae e e b et et e s eae e aesese et et et enere e aeeessenenenen ...(88,537,430)/. ..(300,463,981)
42. Change in liability for reinsurance in unauthorized and certified COMPEANIES .........c.oviiuiueieiiiiniirre et ..1,529,889 |. .(1,916,080)
43. Change in reserve on account of change in valuation basis, (increase) or decrease 31,141,685 |
44.  Change in asset Valuation TESEIVE ..........cccciiiriririiueieieieeieeseseseeteieieeese e sesaeeeeees ...(48,981,492)/. .(16,172,324)
45.  Change in treasury stock (Page 3, Lines 36.1 and 36.2, Col. 2 MINUS COL. 1) ....oiiiiiiiiiiiiiieeeeee e e et
46. Surplus (contributed to) withdrawn from Separate Accounts during period ..... . .. 48,032,887
47. Other changes in surplus in Separate Accounts Statement .................... (73,990,596)|. .(28,992,185)
48, Change iN SUMPIUS NOES ......couuiiuiiiiiiitie ittt ettt ettt sttt e ehee bt e bt e bt e bt e abeeaeeea et saeesheeebe e be e bean bt ambeamseemsesmeesaeeaseesbeenbeenbeenseennedoatieitssinrsnsseesesseesreesns [oressieesressreesressaesas s
49. Cumulative effect of changes in acCoUNtiNg PIINCIPIES .........coviiiiiiieieee e e e e e e e e e e e et e
50. Capital changes:
LT 0Ty I 1o T OSSR OURTRY RO OO PR PR RO TRPROPTOTROP
50.2 Transferred from surplus (StOCK DIVIAENA) ......c..oeiiiieiieieie et e e e e et e e e ee e e e e e e s eneeeenseneenees et st [
50.3 TranSTEITEA 10 SUMPIUS ... .cotiitieitiett ittt ettt ettt h e s bt e bt e bt e bt e n bt em et eh et eheesh e e ebe e beembeambeamseaneesmeesmeesbeenbeenseennes [sreennssnsaessneseesressbeesnes [oeesreesteessesb e s s s
51.  Surplus adjustment:
L3t I 1o T TSRS OURONY NPT PP UR RO RRPR PR
51.2 Transferred to capital (Stock Dividend) .
51.3 Transferred from capital ..............ccccccee
51.4 Change in surplus as a reSult Of FEINSUMANCE ...........cccciiiiiiiie ettt ettt ettt te e stestestessesreeseasessesnesnessessessesses|eresiesese s s e |oee s
52.  DIVIdENAS t0 STOCKNOIARTS ... ee e e e e e e e eeeeee e e e e eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeeseeeeneans e ereee e eeee e seeeen |oeeeeeenea (400,000,000)
53. Aggregate write-ins for gains and losses in sUrplus ...................... (193,340)
54. Net change in capital and surplus for the year (Lines 37 through 53) ..........ccecueerieirieiiieeieieeeiee e 392,684,359 (1,197,909,609)
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 8,929,135,758 8,536,451,398
DETAILS OF WRITE-INS
08.301. Intercompany iNCOME OTNEI .........oiiiieeeeecec ettt s st e eae s s s s s seseseassss s o eses e e sesesers 95,339,676 |................. 89,147,647
08.302. Sundry income .........ccccoeureririnenne. 79,052,784 |. .. 75,997,686
08.303. Fee income from deposit contract ...........ccccoveeieveiiiiiiciis 70,272,398 |. .. 54,625,959
08.398. Summary of remaining write-ins for Line 8.3 from OVErfIOW PAGE ........voveveueururiiiiiieieieeeieee e e 2,000,856 (3,137,599)
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398)(Line 8.3 above) 246,665,714 216,633,693
2701. Fines, penalties and fees from regulatory authorities ...t e 87,684 ..o 64,032
2702. Other expenses .. .. 527
D227 01 TS NPT NPT
2798. Summary of remaining write-ins for Line 27 from overflow Page .............ccooiiiiiiiiiie e
2799. Totals (Lines 2701 thru 2703 plus 2798)(Line 27 above)
5301. Change in special reserves on certain group annuity separate accounts
5302.
5303.
5398. Summary of remaining write-ins for Line 53 from overflow Page .............cccoiiiiiiiiiiii e e [
5399. Totals (Lines 5301 thru 5303 plus 5398)(Line 53 above) (193,340)
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CASH FLOW

1 2
Current Year Prior Year
Cash from Operations
1. Premiums collected Net Of FEINSUIANGCE ..........c.cucuiiiiiiiiciii ettt s st [rrnnnnenas 16,729,848,674 |......... 20,995,040,220
2. Nt iNVESIMENT INCOIME ...ttt e oot e st s s et et s s ieaeeornnnaeaeaas 4,878,258,577 |........... 3,888,392, 152
3. MISCEIIANEOUS INCOIMIE ....euvriieerieiiieteet ettt en 1,129,540,603 1,094,501,688
4. Total (LINES 1 TNMOUGN B) ...eviiiiiieii ettt t ettt e e et et et e st et e se e b ese s s esessebessebe s e b eseebeseebesesaesessesessebessesaseseneasennssens 22,737,647 ,854 25,977,934 ,060
5. Benefit and 10SS related PAYMENLS ..........cccviuiriiriiiiieiiiee sttt sttt ettt e st e et sesbesesaesesseseseebe st esessesessstessssessssessssesessesessesensases [oeseresnas 18,054,960,733 |.......... 15, 140,239,064
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES ............ccoveveeeieerieesieeerieeseeeeeeees [ (634,817,542).....c.cocvee 333,640,434
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS .............cccveiieieieiiieieeeieeeiee e [eee e 1,547,930,226 |............ 1,579,252,204
L T 1Yo [T o IS o T o IR do T oTe] T3] o o] o [=Y £ PP T O P AT PPN
9. Federal and foreign income taxes paid (recovered) net of $ ................ (38,162,100) tax on capital gains (losses) ............... 234,775,979 101,371,390
10, Total (LINES 5 TTOUGN D) ....eviuiitiiiiieii ittt sttt ettt ettt st se st ese st ebe s e ebe e e b e e ebese b eseesess e s ese s s esessebessese s ebe s ebensabessasesesbenessenennas 19,202,849, 396 17,154 503,092
11.  Net cash from operations (Line 4 MinuUS LiNE T0) .......ceeviuiriiueiiieriiietesietesieteietee st ste e sesaesesaesessssessssesessesessesessesessasesesessssend] 3,534,798,458 8,823,430,968
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS .ottt tee et ce b s bbbt e b e bbb bbb b e b s b e h £ f bR e bR s bbbttt [ere e 11,297,658,972 |.......... 12,156,790,079
12,2 STOCKS ...ttt a2ttt 857,677,678 |.........c...... 305,200,376
AR oYy (o= T L= Lo 2= o TSSO ST TR SSSTSTSRSRRRPPPRN WRURPRUTN 1,887,406,773 |............ 1,366,478,254
T2.4 REAI ©STALE ...t E e E e R R R R R R E e e bt e e sae et ste st [ere e s e e e e sre e [ereere e s
12.5 Other INVESIEA @SSELS ........ucuiiiiicictirire ettt b bbbt b bbb en s |en s 173,192,763 |..coovennee 350,844,791
12.6 Net gains or (losses) on cash, cash equivalents and short-term iINVESIMENTS .............ccoriiiiirireieieeeeeeeeeeeeeeee [ 2,136,867 |............ 1,405,936,728
12.7 MISCEIIANEOUS PrOCEEAS ........eiureieeeiriiseeeeeteertseseseaeseeseseseeeeess s st aesesesesssseseseeeaeseseeaeseE e e s eseesee e s et es s eesnsesetesesaesesesesesasannnsesann (36,792,866) 301,855,639
12.8 Total investment proceeds (LINES 12.1 10 12.7) ..c.ecvcuiiiiuiiiiieiiieiesietestete sttt tesssesesaesesaete s bessssesessessssensssesessesasseses [oessesenes 14,181,280,187 |.......... 15,887, 105,867
13.  Cost of investments acquired (long-term only):
1301 BONGS .ottt bbb bbb e e bbb E b f RS R R R bR s bbbt s bbbttt [rre e 19,256,288,897 |.......... 16,779,961,031
1312 SEOCKS ..ttt £ttt 111,343,785 | 124,431,775
R T IL Y ToTy (o= T L= oY= o TS SU SRR USSSTSTSRSRRRTPRTN RRPRPRUTIN 1,877,745,386 |........... 2,631,633,399
TBLA REAI ©STALE ... R R R Rt R e bbbt h e sae et ste st [ere e e s e e e e e e [eresre e
13.5 Other invested assets 427,538,761 624,829,198
13.6 MIiSCEllaNEOUS @PPICALIONS ..........ovivivitetetieieceee ettt ettt ettt ettt e e e ettt et s s s s et et et et et et eseas s et et esesesesesesnasesesasesesesenis 244 179,081 75,667,525
13.7 Total investments acquired (LINES 13.1 10 13.6) c....cueieuiieiiieieieieieieeeie ettt ettt sese s ese s ese s esessesesseseneas 21,917,095,910 20,236,522,928
14. Netincrease/(decrease) in contract |0ans and PreMIUM NOES ...........ccceuevirieririereriiteristeestesesteseseeseseeseseesesssseessesessessssesesseseseas 65,583,976 9,242,790
15.  Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ......ccccciriiuiiiieiiieisieteeietesestee et (7,801,399,699) (4,358,659,851)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUrplus NOtES, CAPITAl NOLES ...ttt
16.2 Capital and paid in SUrPIUS, 1€SS trEASUNY STOCK ..........ceiiiiiiiiiiii ittt sttt se e sresnesnesnesnesnes |eresie s sees |oee st
16.3 BOITOWEd fUNAS .....c..oiiciiiiiiecicic e (210,281)
16.4 Net deposits on deposit-type contracts and other insurance liabilities ..o 109,646,122 | oo, (65,030,685)
16.5 DIVIAENAS 0 STOCKNOIABTS ........euvuieiiiieiiiiii ittt bbbttt [er et [eaesnannneas 400,000,000
16.6 Other cash Provided (APPHEA) .........ceuiiiriiirieieeteter ettt sttt et bttt s bbb e s ese e ss st ebebeberese s se s s besesesess s sssane (548,029,441) 638,486,218
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............ccccceevrurnnnne (438,383,319) 173,245,252
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) .......cccceevevvvvereererserennnne. (4,704,984,560) 4,638,016, 369
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING Of YEAI ......viviiiiieieteteteiee sttt ettt sttt bt tes et se e s bbb esese e se s a2 b e b e b e s ese e e ss s b e b e s esene s st st b b esenese e ss s sesen fene e neneee 6,400,794,180 |............ 1,762,777,810
19.2 End of year (Line 18 plus Line 19.1) 1,695,809,620 6,400,794,179

Note: Supplemental disclosures of cash flow information for non-cash transactions:

20.0001. Transfer of bond investment to bond investment .
20.0002. Depreciation/ amortization on fixed assets ...
20.0003. Capitalized interest on bonds
20.0004. Transfer between equity investment to equity investment
20.0005. Transfer/exchange of bond investment to equity investment
20.0006. Capitalized interest on mortgage loans
20.0007. Low income housing tax credit unfunded commitments ..
20.0008. Transfer of other invested assets to bonds
20.0009. Transfer from mortgage loan asset to mortgage loan asset
20.0010. Transfer of mortgage loans to other invested assets
20.0011.Dividend reinvestment of equities
20.0012. Distribution of shares from other invested assets to equity
20.0013. Distribution of shares to/ from operating income

. 556,146,908 |...
... 92,187,260 |...
...59,815,132 |...
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Note: Supplemental disclosures of cash flow information for non-cash transactions:

20.0014.Bonds to be announced commitments - purchased/sold ........

20.0015. Capital contribution to affiliated other invested asset

................. 19,345,991
............... 250,000,000

5.1
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Y LINES OF B

ANALYSIS OF OPERATIONS B
1 2

USINESS - SUMMARY
4 5

3 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
1. Premiums and annuity considerations for life and accident and health contracts ......... |...cccc..... 16,696,733,580 |.............. 2,000,066,342 |.............. 1,228,001,774 |............ 13,468,641,964
2. Considerations for supplementary contracts with life contingencies ................ .. 46,590,702 |.... .. 46,590,702 |...
3. Netinvestment iNCOME ..........ccooveueuerieerieeieeieeeeeee e ..5,212,744,065 |.... ..3,796,029,446 |...
4. Amortization of Interest Maintenance Reserve (IMR) ............ccorveueriereieieieeiseesiees [reeeenieeenenieens 2,534,534 |.... .(12,860,048)]|...
5. Separate Accounts net gain from operations excluding unrealized gains or losses .. 60,464,291 |.................. 58,381,552 |.....cooiiieen 2,082,739 |
6. Commissions and expense allowances on reinsurance ceded ...........c.coeoveeveeeeeeees |oeerierieeieieienn 381,972 | e 381,972 |
7. Reserve adjustments on reinSUrance CEARA ...........cuiueirueerierereeririeresesteesesessesessesens foeeeeeeseensens (8,572,554) |...cceieeeiieeieeeies [ (8,572,554
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts ..
8.3 Aggregate write-ins for miscellaneous iNCOME ...........ccc.evrerreririeisieeiere e 246,665,714 60,567,447 1,978,976 175,329,789 8,673,168 116,334
9. Totals (Lines 110 8.3) ..c.evvrirerereriereieieeenereens 23,139,459,480 3,714,414,687 1,258,051,219 17,989,518, 139 29,621,039 147,854,396
10, DEAt DENEFIS ...eueueeieiieieiieceirise ettt [oennesesenenas 2,272,142,903 |.......coo..... 973,745,307 |cvvennee 1,298,397,596 |.....c.coomiiiiriricieeciiins [
11.  Matured endowments (excluding guaranteed annual pure endowments) .. ...2,726,569 |.... 2,726,569 [ e [
12, ANNUILY DENEFILS ..o ..3,664,382,492 |.....cooooee. XXX | 7,405,020
13. Disability benefits and benefits under accident and health contracts . ... 107,929 |.... 107,929 [ [ [
14.  Coupons, guaranteed annual pure endowments and similar benefits ............cocovviviies foeriiiiiiiiiiiiii [ [ [ e [
15.  Surrender benefits and withdrawals for life contracts .. 12,036,663,400 890,759,511 546,659
16.  GrOUD CONVETSIONS ....cveveveveeteeeeeseeteeseeseeseeseeseeteeseesessessessessessessessessessessessessessessesns foersessessesseniensens 144,891 | 144,891 | e et ..
17.  Interest and adjustments on contract or deposit-type contract funds . .. 52,621,948 |.... 8,245,549 .. 44,135,054 |... . 149,709 |..
18. Payments on supplementary contracts with life cONtingenCies .............coceevrervreieiieies feererieininend 49,899,066 |......c.coveveiereieieiieiiies e [ 49,899,066 |........cevvereieeieiiieienne
19. Increase in aggregate reserves for life and accident and health contracts . 3,326,069,277 59,918,973 (6,832,097) 3,325,521,024 (52,538,623) XXX
20, Totals (LINES 100 19) ...cuiuiuiiiiieieeeeeieieeeieeee ettt eees [eeneseanaens 21,404,758 475 |.............. 1,935,648,729 |.............. 1,364,728,010 |............ 18,088,818,971 |..cocveveeeee 15,562,765 |[...vcveveeeeiieeeccccens [ XXX v feeeeeieeeeeeeereees [
21. Commissions on premiums, annuity considerations and deposit-type contract funds
(irECt DUSINESS ONIY) .....veeieeeveeeececee ettt nenesens|oeeeeeeeeeeaeieae 559,583,113 [.ceviiine 105,285,021 |.....ccovvenne 1,937,886 | 852,400,761 [ooeoeeeiiiieeenB,082 [ [ e 44,587
22. Commissions and expense allowances on reinSUranCe aSSUMEA .........c.ccoicueeererariiies [oevmreeeeeniineeeeesniieeeeess |oeriineeeeessneeeeeessnneeeees B ST PP PP PP PP PPPPPPPPPP KTTTPPTTTPTUTPRUTPUPPUUPURI AVPPTOTPROTTRRRRRRPPRPTRRPRPPPRRPP IUUUEERRUREEITD &0, CUUUUUUUUUUUUTE FEOTTOOO TP PPPPPPTRRPPRRPPPN .
23. General insurance expenses and fraternal expenses.................... 1,025,240,226 ...328,809,146 |.. 2,226,141 ... 30,766,538 |..
24. Insurance taxes, licenses and fees, excluding federal income taxes 124,590,219 56,205,530 |.. 446,379 17,231,058 |..
25. Increase in loading on deferred and uncollected PremMiumS ..........cccoeerveverieeresesenens |oeeresieeneeneeneens 28,688 ..o 28,688 ..o eeeereereeereenneenneenneenns[reneeeneeenneeneeenesenesene feereeeeeeee XXt oo
26. Net transfers to or (from) Separate Accounts net of reINSUrANCE...........cceeerueeriecereies [reeeereeienens (648,101,076)......cocvveee 997,156,521 (70,399,600)|............ (1,574,857 ,997) |- feerriereceeeenieeeee e XX e
27. Aggregate write-ins for deductions ... 87,684 49,081 17 38,576 10
28, TotalS (LINES 20 10 27) ...vuuiuiiieeieeeieieieee et eaen 22,466, 187,329 3,423,182,716 1,298,938,833 17,680,047,801 16,064,960 47,953,019
29. Net gain from operations before dividends to policyholders, refunds to members and
federal income taxes (Line 9 MiNUS LiNe 28) ..........ccurveririeienierenisieesieesieesieesierenns |ooeieeieininenn 673,272,151 .o 291,231,971 | (40,887,614) ..o 309,470,338 |...cocvevenennnne 13,556,079 | ovivieiieeeieesieerieeies [ [ 99,901,377 oo
30. Dividends to policyholders and refunds to members ...........c.ccceviiiiiiiiiiicniic e XXX
31.  Net gain from operations after dividends to policyholders, refunds to members and
before federal income taxes (Line 29 Minus LiN€ 30) .......ccceerveveieereeeieieieieeeiees [oeeeeeiieenins 673,272,151 .o 291,231,971 | (40,887,614) ..o 309,470,338 |...cocvevenennnne 13,556,079 | ovivieiieeeieesieerieeies [ [ 99,901,377 oo
32. Federal income taxes incurred (excluding tax on capital gains) ............ccceveerveeeenennns 267,900,795 61,659,400 (8,776,295) 202,770,154 1,139,858 11,107,678
33. Net gain from operations after dividends to policyholders, refunds to members and
federal income taxes and before realized capital gains or (losses) (Line 31 minus
Line 32) 405,371,356 229,572,571 (32,111,319) 106,700, 184 12,416,221 88,793,699
34. Policies/certificates in force end of year 1,498,373 527,893 4 970,464 12 XXX
DETAILS OF WRITE-INS
08.301. SUNATTES ...ttt ettt n et es et se s snenenenenen [enenennnnnnenaas 246,665,714 |.......ooeeevee 60,567,447 | 1,978,976 |..cocvvvneee 175,329,789 ..o 8,673,168 |- [ [ 116,334 |
L0 TR0 FO S R ST R ST R ST R PP U TP TP UUPUUUUUUR SRR
(0L TRC 1C J OO TP PP
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)
2701. Fines, penalties and fees from regulatory authorities ..o
2702. Adjustment in funds withheld ...
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page ..........ccccovviviiiiiiiis fommmi e [ [ [ enies [ nees [erree e e e enne e [eeeeere e e e e e e e e e e e ee [eree e e e
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 87,684 49,081 17 38,576 10
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ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INSURANCE ®
1 2 3 4 5 6 7 8

9 10 11 12
Universal Life
With Secondary Variable Credit Life Other Individual YRT Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (c) Life Risk Only
1. Premiums for life CONtracts @ .............ccceeeuieiieiieiieciecreeereeeieeereecreeaeens eeeenees 2,000,066,342 |......ooveeienieiienies Joreeeieeeienieeeeneene oo e e 43,285,621 |........... 594,946,708 878,954 |........ 1,360,955,059 [.ovveeeieeieeiieieiiies foreeieeieeieeeeeieees e
2. Considerations for supplementary contracts with life contingencies ............ |.cccccoc. XXX ovvvvviveiideeeeeeec et XX o b DX e b XXX e b XXX e D.9.0 I
3. Netinvestment income 1,248,603,716 774,353,032 387,168,931 1,267,089 |...
4. Amortization of Interest Maintenance Reserve (IMR) ..........coerververieiueniens freeseeseeinnns 8,018,943 | [ [ [ [ 5,004,248 |.............. 2,486,398 |ooeeeeene 4,651
5.  Separate Accounts net gain from operations excluding unrealized gains or
losses .58,381,552 |.. .58,381,552 |.
6. Commissions and expense allowances on reinsurance ceded .............cccoes |oeeeeeeeeeeeeeinnnnnnnnn, .
7. Reserve adjustments on reinsurance ceded
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts ........ .. ... (417,880)].... .... 1,646,949
8.2 Charges and fees for deposit-type CONtracts ...........ccoeevuureeeeeriiiiieeees |reeeemiiiieeeeeeiiieees e
8.3 Aggregate write-ins for miscellaneous income ... 60,567,448 4,050,413 33,466,262 164,779 22,885,994
9. Totals (Lines 1t08.3) ... 3,714,414,688 954,450,652 1,017,650,419 3,962,422 1,738,351, 195
10.  Death benefits 978,745,307 [.eneeeeeieieieiies Joreeieeieneeseeieeies e [ [eeeriees 514,238,223 |........... 352,980,722 |.... ... 1,568,747 |........... 104,957,615
11.  Matured endowments (excluding guaranteed annual pure endowments) ..... [-...c..cco.... 2,726,569 ..2,654,291 |. SO R
12.  Annuity benefits .....
13.  Disability benefits and benefits under accident and health contracts ..
14.  Coupons, guaranteed annual pure endowments and similar benefits .......... [ooeeeeeiiiiiiiiiiiiiiiins B U U (U USRI R R R ..
15.  Surrender benefits and withdrawals for life CoNtracts ..........c.ccuvvrverienenns ..890,759,511 |.. ..199,087,675 |..
16.  GrOUP CONVEISIONS ...uvveuereneeesseesreesseeseesseesseenseesseesseesseeseessesseesseesseansen ..144,891 |.. .. 13,465 |..
17.  Interest and adjustments on contract or deposit-type contract funds ..8,245,549 |.. 1,452,552 |..
18.  Payments on supplementary contracts with life contingencies ................... e PR AP RRN
19. Increase in aggregate reserves for life and accident and health contracts ... 59,918,973 (213,490,911) 270,527,319 (963,009) 3,845,664
20.  Totals (LINeS 100 19) ..eeviuiiiiiiiiiiiiiciie e eneeees 1,935,648,729 |..oeeeiiiiiiiieiiiiies oo oo e [ 920,920,393 |........... 703,192,180 |....eevennees 2,089,800 |........... 309,446,356 [-...eeuveeeieriieiieiien [ e
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only) .... 55,130,331 |....
22. Commissions and expense allowances on reinsurance assumed
23, General iNSUTANCE EXPENSES .......ccuverreerueerueerseeseeseessesseesseesseesseesseessens .. 328,809, 146 ... 128,617,569 |.... 118,327,669
24.  Insurance taxes, licenses and fees, excluding federal income taxes .56,205,530 |.. ..25,064,538 27,847,447 |..
25.  Increase in loading on deferred and uncollected premiums ...........cccoceevee feeveeieniennns 28,688 |.. .. eeeneeenreeneeenesnenes Jeeereeneenenn 28,688 [ ..
26. Net transfers to or (from) Separate Accounts net of reinsurance.. 997,156,521 |-.eeeeeeeierieiieieen foerieeiieiiiis s [ [ (196,207,851)|.... 1,194,811,873
27.  Aggregate write-ins for deductions 49,080 11,397 27,139 10,544
28. Totals (Lines 20 to 27) 3,423,182, 715 814,631,507 912,031,757 681,531 1,695,837,920
29.  Net gain from operations before dividends to policyholders, refunds to
members and federal income taxes (Line 9 minus Line 28) 291,281,973 [oeeeeeeeeeieiiiies foeeeeeeeeiesienes [ [ [ 139,819,145 |........... 105,618,662 |.............. 3,280,891 ....42,513,275
30. Dividends to policyholders and refunds to members
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) .......... [oeeeueeene 291,281,973 [oeeeieieieieiiies foeeeeeeeeiesienes [ [ e 139,819,145 |........... 105,618,662 |.............. 3,280,891 |............. 42,513,275 [ooeeieeeeeieeeies e e
32.  Federal income taxes incurred (excluding tax on capital gains) ...... 61,659,400 17,813,235 35,857,113 1,024,769 6,964,283
33. Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) 229,572,573 122,005,910 69,761,549 2,256,122 35,548,992
34.  Policies/certificates in force end of year 527,893 186,224 215,105 2,342 124,222
DETAILS OF WRITE-INS
08.301. Sundries ....60,567,448 33,466,262 |.... .... 164,779 ....22,885,994
08.302. ......
08.303. ittt
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ... U R .
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 33,466,262 164,779 22,885,994
2701. Fines, penalties and fees from regulatory authorities ........cccccoeeunine
2702. Adjustment in funds withheld ....
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ....
2799. Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(a) Include premium amounts for preneed plans included in Line 1
(b) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(c) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE NEW YORK LIFE INSURANCE AND ANNUITY CORPORATION

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP LIFE INSURANCE ©
1 2 3 4 5

7 8 9
Variable Universal Credit Life Other Group Life YRT Mortality
Total Whole Life Term Life Universal Life Variable Life Life (d) (a) Risk Only
1. Premiums for life CONtracts ®) ............couiiiiiiiiiieiicce e [ 1,228,001,774
2. Considerations for supplementary contracts with life contingencies ...
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR)
5. Separate Accounts net gain from operations excluding unrealized gains or Iosses
6. Commissions and expense allowances on reinsurance ceded .... ...381,972 |.
7. Reserve adjustments on reinsurance ceded .(8,572,554) |..
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate Accounts reeeeeieeenieeeens freerreennn e 20,354,203 | e e e nieenies e enes [erreeeieeennnes 27,354,203 ooeeeeeeeeeeeeeeeeeeiee e e
8.2 Charges and fees for deposit-type CONraCES ...........cccoiieiiiiiiiiiiiiiiiiiiiiiiii s [oeerieiereeseesieeieeiee |oresesieseseesieeseeseeses [oereesesiesesesiesesseiesieesies [rreesesessesessesessssesssessss  oesseesseeseeseseesessssesnses  |ossesesessessssessseessesnssas  [oaesessesessssesssseessensseses  foeseressesessesesseseneasensesens
8.3 Aggregate write-ins for miscellaneous income .. 1,978,976 1,978,976
9. Totals (Lines 1 to 8.3) 1,258,051,219 1,201,867,073 56,184,146
10.  Death benefits 1,298,397,596 |...oeoveeieeeeeeieees e 1,256,057,625
11.  Matured endowments (excluding guaranteed annual pure endowments) ............coovveeeeeeennnces feveieieiiiieeeeeeieeeeeee e e,
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts ..
14.  Coupons, guaranteed annual pure endowments and similar benefits .
15.  Surrender benefits and withdrawals for life contracts ..
16.  Group CONVEISIONS ......oeviiiiiiiiiiiiiie i
17.  Interest and adjustments on contract or deposit-type contract funds ..
18.  Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts . ....(6,832,097)
20. Totals (Lines 10 to 19) .. 1,364,728,010
21. Commissions on premiums, annu|ty consnderatlons and deposit:
business only)
22. Commissions and expense allowances on reinsurance assumed
23. General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes .
25. Increase in loading on deferred and uncollected premiums .....
26. Net transfers to or (from) Separate Accounts net of reinsuranc .. (70,399,600)
27. Aggregate write-ins for deductions 17 17
28, Totals (LINES 20 10 27) ....euvuieeiiieiieiieeiiee ettt 1,298,938 ,833 1,256,405,823 42,533,010
29. Net gain from operations before dividends to policyholders, refunds to members and federal
income taxes (Line 9 minus Line 28) (40,887,614) | o (54,538,750) [..eceveeeeeeeeeeeeeeeieeieeee oo e, B T T R AR KN
30. Dividends to policyholders and refunds to members .. .
31.  Net gain from operations after dividends to policyholders, refunds to members and before
federal income taxes (Line 29 minus Line 30) (40,887,614) |.eeeeeeeeeeeieee e (54,538,750 |--eenvemeeeeeeeeienieienen feeeeese e e 13,651,136 [oevoveeeeiieeeeeieieeiene oo
32. Federal income taxes incurred (excluding tax on capital gains) (8,776,295) (11,691,432) 2,915,137
33.  Net gain from operations after dividends to policyholders, refunds to members and federal
income taxes and before realized capital gains or (losses) (Line 31 minus Line 32) (32,111,319) (42,847,318) 10,735,999
34. Policies/certificates in force end of year 4 4
DETAILS OF WRITE-INS
08.301. Sundries .... ...1,978,976 ...1,978,976
08.302. ..
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 1,978,976 1,978,976
2701.  Fines, penalties and fees from regulatory authorities 17 A7
2702.  Adjustment in funds withheld .
2703, s
2798.  Summary of remaining write-ins for Line 27 from overflow page
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 17 17
(a) Includes the following amounts for FEGLI/SGLI:  Line 1 [ [ I LiNE 23 .iiiiiiieiiies e LiNE 24 .oviiiiiiiiies e

(b) Include premium amounts for preneed plans included in Line 1

(c) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(d) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE NEW YORK LIFE INSURANCE AND ANNUITY CORPORATION

ANNUITIES @

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL
1

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for individual @NNUILY CONIACES ..........iviiviiiiiriitiiteite ittt ettt ettt e teebeebeebesbeebesbeebeebeebesbesbeebesbeebesbesbeebesbessessesbessessessesressessens [eeneenennenn 13,468,641,964 1,750,438,838 |.............. 1,949, 413,448 |..oooeeieeeeeeees [ 3,183,864,722
2. Considerations for supplementary contracts with life contingencies . ... 46,590,702 |.. D 0. T XKoo [ XK e e 46,590,702 |...
3. Netinvestment income ...3,796,029,446 |.. .... 150,654,676 ... 165,458,980 .1,259,049,816 |... .... 56,596,674
4. Amortization of Interest Maintenance Reserve (IMR) ..(12,860,048)|.. ..(3,141,332) .(290,508)|. ...29,009,176 |... 1,349,690
5. Separate Accounts net gain from operations excluding UNrealized gaiNs OF IOSSES .......ciiiiiiuiiiiiiiiiiiiiie it ssree e e ssnree e e e s s [se e e e e oo e e ssase e e s e ssinnnes [eeeesissseeeeasiisseeessaiisnnns [eeeeesisnseeeeaaimnneeeeaasinnns [oseeeeesisnneeeesaisnseeeeasiinns [oaeeeeeeiinnee e e e s sian e e e e e e eins [easeeee e e e e e e e e
6. Commissions and expense allowances ON FEINSUMANCE CEAEBM .......coiiuuuiiiiiiiiiit ettt e ettt e e e e e e e e e e saaa e e e e e e sasseeeeeaeanseeeeeasssneeeeeas [oonnneeeeaiisnneesassisnneeaaaias [srsssseeeeaainnneeesasssnneeaaaas [oessnneesessissnneessasssnnneeaaas |oessunneesesssssnneesessssnnesaes |oesssomneesessssnnsesesssnsnneees |essssonnnnessssssnsessessinnnnes [oeeesssosnsseesssiisnneeeesainnnes
7.  Reserve adjustments ON FEINSUIANCE CEAEBM ........c.uuuiiiiiiiiiiiii ettt ettt e ettt e e e e bttt e e e e e b bttt e e e aaab bttt e e e aaabbe et e e s eaasbeeeeeeaannbeeeeeesannbenees [ooeeeesinnnneeeeaaisnseeeeasannns  [oaeessssinnneeesaaannneeeaaaannns  [ouseeesasisnseessaainnneeeesaains [eamseeeesaiunneeseesisnneesaaaies [sssseessssinnneesssassnneeeaaass ersssssesesasnnneeeesssnnnneeaaas |oesmnneeessaannnsesesasnnneasas
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts ............ [occccecereeene 515,786,286 |...eoeeeeeeeeeieieeee e 4,417,140

8.2 Charges and fees for deposit-type contracts ....
8.3 Aggregate write-ins for miscellaneous income .

9. Totals (Lines 110 8.3) ..occuvvvvveiiiiiiiieiiiiieees
10. Death benefits ....
11.  Matured endowments (excluding guaranteed annual pure endowments)

12, AnnUity BENEFItS ....ooiiiiiiiiiiii e

13. Disability benefits and benefits under accident and health CONracts ...........cooiiiiiiiiiiiii e
14.  Coupons, guaranteed annual pure endowments and similar BENEfItS ...........cooiiiiiiiiiiiii e
15.  Surrender benefits and withdrawals for life contracts ......................

16.  GrOUP CONVEISIONS .....uvvieiiiiiiiiieeeeiaiiteeee s s ee e s s e e e e s s aaneeeees

17.  Interest and adjustments on contract or deposit-type contract funds

18. Payments on supplementary contracts with life contingencies ...............

1 ,789

, 167,502

1,508,042

511,369, 146

28 |

,993

587,224

17,989,518, 139

8,726,174,684

1,903,872,364

2,782,294,094

4,518,643,409

58,533,588

....49,899, 066

44,135,054 |.

25,388,117

356,623,631 |

................... 49,899, 066

1,756,990 |..

12,253

31,226,425

19. Increase in aggregate reserves for life and accident and health contracts .. 3,325,521,024 (1,023,493,423) 1,769,573,380 461,764,581 2,117,676 ,486
20. Totals (Lines 10 to 19) 18,088,818,971 |.............. 8,269,249,94 |.............. 1,861,708,024 |.............. 3,743,855, 110 |-eeeeeeeeeeeee [ 4,182,767,195 |.ocvcvees 31,238,678
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ..........cceevveeveeieeeeseeseeneenees foerienieies 452,400,761 |[..ooeeee 161,329,568 73,665,785 96,539,765 ..o s 111,100,173 |.ooveeeeee 9,765,470
22. Commissions and expense allowances ON reiNSUTANCE @SSUMEA .........uuiiiiiiuririeeeiiititteaeaatteeeeesaabteeeeesaaabbeeeeesaaabbeeeeessasseeeeessansreneeessans [soeessimnneeeeasinnneeaeaennnas e SRRSO UUUFUT FOROOOOTRRRUOPUTTRRROPPR USSR KSR eeeeeeeeee———aae e an———aaann
23, GENETal INSUFANCE EXPENSES .......vivereseiseiseaseeseaseaseaseasessesseasessessessessessessesseeseesesseeseeseeseebeeseebeeseebeebeebeebeebeebeebeebeebeebeebeebesbeebeabeebesrenbeas ..663,026,262 |.. .216,916,083 |... ..53,670,169 ...243,326,215 |. .139,226,3% |... ...9,887,401
24. Insurance taxes, licenses and fees, excluding federal iNCOME AXES ...........ccciiviiviiiiiiiiiie ettt ettt ettt et re e besresbesreereere e 50,621,228 |.. 16,393,054 |... 6,656,506 .16,265,172 |. .. 10,043,335 |... 1,263,161
25. Increase in loading on deferred and UNCOIIECIEd PrEMIUMS .......ciiiiiiiiiiiie ittt e e s s et e e s sabbe e e e e s ssnbeeeeeesaas [eeeesase e e e e s e e e e e e e aanees S R RO RO OO TOUUR AR ROTOURRTTTRN .
26. Net transfers to or (from) Separate ACCOUNES NEt Of FEINSUFANGCE. ...........cueuiieieieieietetetet et ete st e et e et e ete s e se s esessesesesessesesenns |eneeneeneens (1,574,857,997) |...eeeeeeeeeeeeeeeeeee | 185,363,677 (1,757,446 ,965) |-..cneeeeeeeeeeeeeeeees oo (2,774, 700) [
27.  Aggregate WIte-iNS fOr AEAUCHIONS ...........ceiviiiiitiitiiteite ittt et e teete bt ebesbeebeebeeteebeebeebeebeebesbeebeebeebeebeebeebesbeebeebeebeebeebeebeebeebesbeebeebesbesreeresreas 38,576 15,403 25 11,281 11,470 397
28, TOAIS (LINES 20 10 27) ...ueueuieutiuteieee ettt e s e s e ea e e st e e e s e e s e e s e st e s e e st es e e At e R e e e £ e Rt e Rt e Rt e R e e Rt e e e n e e e e a e n e e n et et ettt e enean 17,680,047,801 8,663,904,072 2,181,064, 186 2,342,550,578 4,440,373,858 52,155,107
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) .. 309,470,338 |....ccvenne. 62,270,612 |............... (277,191,822) ... 439,743,516 ..o e, 78,269,551 ..o 6,378,481
30. Dividends to policyholders and refunds t0 MEMDETS ...........uiiiiiiiiiiii et e st e e s et e e s aeb e e e e e e asnaneees
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) . |................. 309,470,338 |....ccvenne. 62,270,612 |............... (277,191,822) ... 439,743,516 ..o e, 78,269,551 |[..ccveeeene 6,378,481
32. Federal income taxes incurred (excluding tax on Capital GAINS) ...........c.coueiuerieieieieieeetet et eee ettt et e et et et e s et et e et e s e s esesaeeenen 202,770,154 92,678,111 24,817,146 66,846,990 16,858,725 1,569,182
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) 106,700, 184 (30,407,499) (302,008,968) 372,896,526 61,410,826 4,809,299
34.  Policies/certificates in force end of year 970,464 346,308 31,759 378,954 213,443
DETAILS OF WRITE-INS
(0L T0 K BN T To =TSO SO PP PRURTORUTOOPPOPPPRRS IUUPRRRPOt 175,329,789 |..cvoiiens 16,767,502 |.ceoveeeiienne 1,503,042 |....covevne 156,343,028 |....oveeeieeieeeeeeeens oo 128,993 | 587,224
08,302, ..uuttttttttt b [+seeeeee e s b b e e e e s e e e s aaeesaeanneane [eeeeee e e e e e e e e e e e e e e e e e e aeaeaeeaaaes [oanaunaaaae e teee frrrrrres e [
08.303. ...iiiiiiiiiii
08.398. Summary of remaining write-ins for Line 8.3 from OVErflOW PAJE .......ccouiiiiiiiiiieeei ettt ettt e s e e s e e e e e enees [oreesinee s e s e s e e ireee [reee e e sis e s e s ens [eeaeesire e enee s e e snnes |reriee s e s ereesnnes [eeee e
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 175,329,789 16,767,502 1,503,042 156,343,028 128,993 587,224
2701. Fines, penalties and fees from regulatory authorities ...38,576 ... 25 e 11,281 e e 1470 oo 397
2702.  AdJustment in fUNAS WithRETA ..ottt ettt et et et e et e et e et et ensesensessessensensensens |oesensensensensesessensessessenses |eetesensentest et et e s e s esenns e e
2703, e
2798.  Summary of remaining write-ins for Line 27 from overflow page
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE NEW YORK LIFE INSURANCE AND ANNUITY CORPORATION
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP ANNUITIES @

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for group annuity contracts ...23,500
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income .. 20,672,2% .. 20,588,219
4. Amortization of Interest Maintenance Reserve (IMR) ... 252,075 252,075
5. Separate Accounts net gain from operations excluding unrealized gains or losses ....
6. Commissions and expense allowances on reinsurance ceded
7.  Reserve adjustments ON rEINSUIANCE CEABM ..........uuiiiiiiiiiiiiie ettt e e ettt e e e e e bt et e e e e e e b bttt e e e e ab b et e e e e e ab bt e e e e e aaabeeeeeeeanbrneees
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate ACCOUNLS ........coo. foueriiiiiiiiiiiiiis e e i o o e
8.2 Charges and fees for deposit-type CONMTACES .........c.ciiiiiiiiiiii e st e s s e s s saeessbesesane |oeseeeeaeeenseeensesesaseennaees [oraeeenuseseiseeenseeessesesnnes [saeeeeseeensesenseessnseeenneees [oreeeiseeseiseeensesenaeeesaeeens [eeeeitee et e e e e e e e e e e es [eeeeee e et e e e e e e e e e e eas [eeeaee e e e e e e
8.3 Aggregate write-ins for miscellaneous income 8,673,168 25 1,080,310 7,592,833
9. Totals (Lines 1t08.3). 29,621,039 84,102 21,944,104 7,592,833
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts ...
16.  Group CONVEISIONS ......ueeeiiiiiiiiiieeeiiiiereeessaireeeeessaanes
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life CONtINGENCIES .........cciciiiiiiiiiii e e e sreesne |eeneeenne e e e s eie e s sreesiies [orseeeeseeenteeeiseeseseeennees [oseesiseeesseeesseeenaeeesiaeees [ereeessseseinseenaeeessseeenseeees [eeeeeneeeiseeeiaeeenseeenteeens [oeeeaseeeneeenae e e e e e eaeeenas [eeenaee e e e e e
19. Increase in aggregate reserves for life and accident and health contracts .... (52,538,623) (505,402) (52,033,221)
20. Totals (Lines 10 to 19) .. 15,562,765 ...25,919 .. 15,536,846
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ..
22. Commissions and expense allowances on reinsurance assumed
23. General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and UNCOIIECIEA PrEMIUMS .......iiiiiiiiiiiii ittt e et e e e s asbee e e e s sanbeeeeeesennnneeessannns |oeeeinnseeeessinnneesessssnnnees |oeessiimneeeesaisnseeseasssnnnes [eeessiunneeesaassnneessasssnnes [ooeeesaimnseeseaasnnseeesaaaonnns  [oeeeeeaaissnseeseaainnseesaasinns  [oaseeeeasissseesasssnnseeseaains [euseeeeeeiianeeesessnneee e e e
26. Net transfers to or (from) Separate Accounts net of reinsurance
27. Aggregate write-ins for deductions .....
28. Totals (Lines 20 to 27) 16,064,960 26,087 15,652,578 386,295
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) .. 13,556,079 |[oocveieciceee 58,015 [ o e [ 6,291,526 |...ccoveeeennnns 7,206,538
30. Dividends to policyholders and refunds to members .
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) ................... 13,556,079 |oocveieiiieee 58,015 [ o e [ 6,291,526 |...ccoveeeeennns 7,206,538
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ..........cc.ceueiieieieieieietetetet et et et et et et et et e s et e s ete e s e s esesaeeenen 1,139,858 5,482 (378,997) 1,513,373
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) 12,416,221 52,533 6,670,523 5,693,165
34. Policies/certificates in force end of year 12 1 11
DETAILS OF WRITE-INS
08.301. Sundries ..8,673,168 |.. .25 | 1,080,310 |.. ..7,592,833
08.302. .
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from OVEIfIOW PAgE ......cc..iiiiuiiiiiieee ettt e s eseneesaneeee [reesneesineesiniessneessneeeins [eeiieesiineesinessieessnnesins |oerieeeiie s e e seessees |eeeee s s s e e s snees [eree s ee s s e s e e e [eee e e e s e e s e e [eree e
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 8,673,168 25 1,080,310 7,592,833
2701.
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page ..
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE NEW YORK LIFE INSURANCE AND ANNUITY CORPORATION

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP ANNUITIES @

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for group annuity contracts
2. Considerations for supplementary contracts with life CONtiNGENCIES ............coiiiiiiiiiiiiii e .
3. Net investment income .. 20,588,219 |..
4. Amortization of Interest Maintenance Reserve (IMR) 252,075
5. Separate Accounts net gain from operations excluding unrealized gains or Iosses
6. Commissions and expense allowances on reinsurance ceded ...............ccc......
7. Reserve adjustments on reinsurance ceded ...........cccceeviiiiiiiii i
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate ACCOUNLS ........co.. foueriiiiiiiiiiiiiiiis e e o o o o
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income 8,673,168 25 1,080,310 7,592,833
9. Totals (Lines 110 8.3) .... 29,621,039 84,102 21,944,104 7,592,833
10. Death benefits ...............
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits 67,405,020 |....
13. Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits . X
15.  Surrender benefits and withdrawals for life contracts . 546,659 |.
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts (52,538,623) (505,402) (52,033,221)
20. Totals (Lines 10 to 19) 15,562,765 |.... 15,536,846
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ....
22. Commissions and expense allowances on reinsurance assumed ...
23. General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance
27. Aggregate write-ins for deductions
28. Totals (Lines 20 t0 27) .....ccceveuenee 16,064,960 26,087 15,652,578
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) . ...13,556,079 |.... ...6,291,526
30. Dividends to policyholders and refunds to members .
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) ................... 13,556,079 [ 58,015 [ e e e 6,291,526 |...ccoveeeennns 7,206,538
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ..........cc.coueiuerieieieieieteteteteee et e et e et et et e et et et et e s e s e s esaeeennn 1,139,858 (378,997) 1,513,373
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) 12,416,221 52,533 6,670,523 5,693,165
34. Policies/certificates in force end of year 12 1 11
DETAILS OF WRITE-INS
08.301. Sundries ... .8,673,168 |.... 1,080,310 [ooooveiieneneeen 7,592,833
08.302.
08.303.
08.398. Summary of remaining wrlte ins for Line 8.3 from OVEITIOW PAGE .....coouuiiiiiiiiiie ettt et e s e e e e essneeens [reesineesinneseiseessneessnneesine [esiueessineesiunessinnessneesine [oerireeiiseessseesiiessiseessines |oeneesiine s e ee s s eesieessinees [ereeesiaee e e s e e s sneesnanees [ereeeenee s e s s e s essnee e [eree e
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 8,673,168 25 1,080,310 7,592,833
2701.
2702.
2703.
2798.  Summary of remaining wrlte LTS (ol BTy YA 14T T o NN =Y {1 L T T 1= O O R RO RPN RO RPPR RO OOT PPN
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

Line 26 Column 7 includes risk charges under certain separate account contracts of 0. Cumulative risk charges from inception are 0. Corresponding amounts for certain Synthetic GIC contracts
are $(4,661,983) in 2023, and $(17,753,352) since inception.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE NEW YORK LIFE INSURANCE AND ANNUITY CORPORATION

PERATIONS BY L

ANALYSIS OF O
1

INES OF BUSINESS - ACCIDENT AND HEALTH @
5 6 7 8 9

Comprehensive 4 10 11 12 13
(Hospital & Medical)
2 3 Federal
Medicare Employees Health Title XVII Title XIX Disability Long-Term
Total Individual Group Supplement Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health
1. Premiums for accident and health contracts
2. Considerations for supplementary contracts with life contingencies ..
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ....
5. Separate Accounts net gain from operations excluding unrealized gains or
losses
6. Commissions and expense allowances on reinsurance ceded ...
7. Reserve adjustments on reinsurance ceded ..........c..uoiireiiiiiiiiiieeini e
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts .
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income ..
9. Totals (Lines 1 to 8.3)
10.  Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits ..
13.  Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits ..
15.  Surrender benefits and withdrawals for life contracts ....
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds .
18.  Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts ....
20. Totals (LINES 1010 19) ceeeuuieieeiiiie e e e e e e e e e e e e e e e
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only)
22. Commissions and expense allowances on reinsurance assumed ..
23. General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums ...
26. Net transfers to or (from) Separate Accounts net of reinsurance.
27.  Aggregate write-ins for deductions .
28.  Totals (LINES 20 10 27) ceveuueeeeeeeieeeeeeee e e e e e e e e e e e e e e e
29. Net gain from operations before dividends to policyholders, and refunds to
members and federal income taxes (Line 9 minus Line 28)
30. Dividends to policyholders and refunds to members.
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) ..
32. Federal income taxes incurred (excluding tax on capital gains)
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32)
34.  Policies/certificates in force end of year
DETAILS OF WRITE-INS
08.301.
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ..
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)
2701.
2702.
2703. ...
2798. Summary of remaining write-ins for Line 27 from overflow page ...
2799. Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE NEW YORK LIFE INSURANCE AND ANNUITY CORPORATION

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL LIFE INSURANCE @)
1 2 3 4 5 6 7 8 9 10 1 12
Universal Life YRT
With Secondary Variable Credit Life ® Other Individual Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (N/A Fratermal) Life Risk Only
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve December 31 of prior year ..... ...29,388,736,808 |.... ...19,353,066,799 |.....8,449,940,737 |.......... 17,297,060 |..... 1,568,432,212 |....
2. Tabular net premiums or cONSIAErations ...........cc.coeeeeveeenevenenns fooene 1,011,787,549 |..ooeeeceee e e foeveieeieeeeeissnees [oeieens 370,383,718 |........ 594,947,370 |... ...46,313,274 |...
3. Present value of disability claims incurred ...........cccoveeeeeeeiinnns oeeveenns (1,622,930)|... e (1,039,821)]... (505,249)|...
4. Tabular iNErESt .......cooeiiieiiieicieicie e oo 912,801,660 ... [ e e 600,796,890 |........261,712,313 |.................79,463 |......... 50,212,994
5. Tabular less actual reserve released .............ccoeovveeinerreeeeenenennns |oeeeeeenns 12,802,748 | [ [ [ oo 11,164,533 | Joeveeieeenen 19,750 | 1,658,466 |.....cooviieiiiicns oo e
6. Increase in reserve on account of change in valuation basis ......... [........ (31,141,885) [ e [ oo e (35,338,289)|............ 3,956,938 | [ 289,866 |....c.ovovvieieieieieies feeeirieeeeeiees e
6.1 Change in excess of VM-20 deterministic/stochastic reserve over
NEt PIEMIUM TESEIVE .......oeeeecvveieeeeeceeteeeeeeesesese e sesenesssaessssnenenans [eoeseseninns 9,760,570 |.......... XXXt foeeereeeeeeeeieienines feerereereessesnsneeie [oreseeeiessneeeene [ e 9,760,570 |...oeeeeeeerereieeees [ [ XXX v e oevereiseseese s
7. Otherincreases (net) . . 201,369,030 45,968,333 152,621, 126 (1,019,741) 3,799,311
8. Totals (Lines1t0 7) ... 31,504,493, 749 | s s s ...20,345,002,163 |.....9,472,939,054 |.......... 16,501,858 |..... 1,670,050,674
9. TADUIAK COSE ouvuiviriiiieeicieicie ettt [oees 1,054,199,5271 |...iiiiiiiiiiiis Joeeeeececees o o o 431,676,565 |........ 591,482,366 |... e 31,040,589 ...
10. Reserves released by death ..........ccccccoveeueiiueiiveieiveeicieceeceins e 389,091,290 |-..viveiieieiiiens e oo [ s 302,536,435 |.......... 78,708,067 |............... (73,285)[............ 7,920,074
11. Reserves released by other terminations (Net) .............cccveeeirieens foeveene 614,114,357 [ frrirccnriiiees [ o oo 552,991,915 |........ 21,753,694 |...ooooicies e 39,368,748 ... e o
12.  Annuity, supplementary contract and disability payments involving
lif€ CONtINGENCIES ...t sennanans[eeeeeeenns 11,179,818 [ [ [ [ [ 10,124,713 [ e 1,889 |.......... 1,053,217 e o [
13.  Net transfers to or (from) Separate AcCounts .............cccceeveveenenee. 18,394,667 4,861 239,302 18,150,504
14.  Total Deductions (LiNeS 910 13) .....cccoururieemrieemrireirieeireeeineieineeeieeas 2,086,979,653 1,297,334,488 691,944,127 167,905 97,533,132
15.  Reserve December 31 of current year 29,417,514,096 19,047,667,675 |  8,780,994,926 16,333,953 1,572,517,542
Cash Surrender Value and Policy Loans
16. CSV Ending balance December 31, current year ............c.c.coo.o..... 125,201,235, 119 |oooiiiiieiis o foereeeeeees oere e ...18,832,513,032 |.... 5,221,707,185 |...cooviiiicces [ 1,147,014,902 |ooooeeeiiieceee o e
17. Amount Available for Policy Loans Based upon Line 16 CSV 25,041,900,532 18,832,513,032 5,221,707,185 987,680,316

page. (Indicate whether included with Individual or Group.)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(b) Individual and Group Credit Life are combined and included on
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE NEW YORK LIFE INSURANCE AND ANNUITY CORPORATION
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP LIFE INSURANCE @

(N/A Fraternal)
3

1 2 4 5 6 7 8 9
Variable Other YRT
Universal Credit Group Mortality
Total Whole Life Term Life Universal Life Variable Life Life Life ® Life Risk Only
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve December 31 Of PriOr YEAT .........c.cccueueeiieieeeeeeeeeeeeeeeieiesesesee s [eeeeeseeeenes 135,926,370 [..noeeeeeeeiecceieirieiices foeeeeeieineesei e sieeesieieens [reseeensei e e enenes [eneine et nnnens [orseeeeenannaas 135,926,370 |- e [
N - 1o TU =T o Ty T =T o L T0 T g Es o oo g E] Lo LT = o] T O U O O AP OOP KOO
3. Present value of disability claims incurred .............ccoooeiiiiiiiiiiiiceeeeeeseesees foeeii O O O AP RTOPOP KON
4. Tabularinterest ..........cocoooeeorueiorieinrieinns .1,700,364 |... .1,700,364 |...
5. Tabular less actual reServe rel@ased ...........cooieiieiiiiiiiiieeseeseesie e oo [ [ [ s [ oo
6. Increase in reserve on account of change in valuation basis
7. Otherincreases (Net) ........ccccoeeveeeveveveveeeeeeeeeeeieseeeeeeans 430,861 430,861
8. Totals (LINES 110 7) vttt e 138,057,595 [...eeeeeeieieecieiciririires foeeeeeeeeneesiee e sieeesieieene[reeeennsei et enenns [ennane e enennnens[eeseeeeenannaas 138,057,595
9. TADUIAI COSE .ot eee e eee e e | 1433, 274 | e e e Jeeeeeee e 1,433,274
10. Reserves released by death ............ccc..c........ . 7,855,725 |... .7,855,725 |...
11.  Reserves released by other terminations (Net) ............cccceeeveveveveieveeveeieeeeeeeeeeies [eeeeeresereeeeens 8,493,507 |-.eeeeeeeieieieieieeneeeine [t eenes [ oeseeeeene e ennieneeenns[reeeennieeeeeeeens 8,493,507
12.  Annuity, supplementary contract and disability payments involving life
Lo 11T T=T o =T S O o O O S SO SRRSO SRR
13.  Net transfers to or (from) Separate Accounts . (8,819,184) (8,819,184)
14.  Total Deductions (LINES 910 13) ...c.ecvivveecieeeeceeeceee ettt 8,963,322 8,963,322
15. Reserve December 31 of current year 129,094,273 129,094,273
Cash Surrender Value and Policy Loans
16. CSV Ending balance December 31, CUITENt YT ...........cceovvvevevererereeeeeeereeeievens [eeeeeieieeens 138,441,153 [ errriis e rieeneieens [reeeee et enns [eneaee et nniens[oreeeeeenannaas 138,441,153 | e [
17.  Amount Available for Policy Loans Based upon Line 16 CSV 123,379,580 123,379,580

(a) Ind.ica

(b) Individual and Group Credit Life are combined and included on

te if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE NEW YORK LIFE INSURANCE AND ANNUITY CORPORATION
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL ANNUITIES @

Deferred

Total

Fixed Annuities

2

3

Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. ReSEIVE DECEMDEI 31 Of PrION YBAN .......vveeeeiiiieiietetetetetei ettt ettt et e s et s es et e s esese e e st esesesese e e s s s esesesene e e e sesenan 49,558,823,69% |............ 2,153,082,129 |............ 3,188,167,307 |...veeieieeccceens [ 24,774,270,248
2. Tabular net premiums or considerations .....
3. Present value of disability claims incurred . . .
4. TADUIAI INEEIESE ....oeioieieceeitei ettt ettt a e e et 2 s e s s e e 2 e s s e s e s e s e e e s s e e s e e e s e s e s ns s e s s e s s s s s s s s s st n et enaes [ereacienaes 2 586,082,217 |............ 1 391,955,891 [ 96,139,240 |.....coeeeeee. 97,457,864 |- e 1 000,529,222
5. Tabular 1SS actUal FESEIVE IEIBASEA ............c.ccovucueueieeeeeeceeteteeeeeeeeaeteteseesseaetesesessssaetesesessssaesesesassssesesesassssssssesassssnsssssssesassnsnsnsssanas [eensassssesnens (16,861,360 )[.... v cveeeeeccieeeeeirireieees foeseeeeeeneiesieeeesesesesineeens [reeeessssesseseeesesnsssseseennans [rnseseseeessenesnsaeeseenennnees foeseseeeeannaas (16,861,360 ....c.cvvrececeerereeeceee
6. Increase in reserve on account of change in Valuation DASIS ..........ccooiiiiiiiiii et sae e e s neene [eeneeinesie s see s snesieens [oeieeiis s ste s e s esaesnees [oaeeee s s sias[eaee e e e s ees [eaesee e saes [eeeeae e [
7. Other inCreases (Net) ........ocoooeerueirieiceeieieeeeseeeeeeeeeeens 387,905,350 326,051,745 211,337,206 (95,667,617) (53,815,985)
8. TOLAIS (LINES 10 7) 1uueuiuiieiiieieete ettt ettt ees ettt es s es s s s s n s es e ee s s e st es s ens e et ens e enses e st ens et ens s et et ensens [onienanans 98,496,959,222 |........... 60,580,416,009 |............ 4,648,238,622 |............ 4,312,846,562 |.......oooveeieeieeeie [ 28,955,458,029 |......cooovieeie
LS 1= o TU =T oo T O O O R SO TP TP
10. Reserves released by death ............ccccceenee. XXX XXX XXX XXX
11.  Reserves released by other terMiNAtONS (NEL) ..........ccvieiviveuiiiiieiteieteiies ettt b b sssss bbbt sssas bbb s s snsesebeses s snsnsebenas 11,050,879,591 |... 10,308, 140,668 |... ..60,304,737 .o 882,434 1186 ... e
12.  Annuity, supplementary contract and disability payments involving life CONtINGENCIES .........ccccvviieiviveriiiiicieieieiseceeeeese e [reeeeeseeeens 3,314,789,106 |............. 1,162,995,703 |.........coonvv 22,769,647 ,912,460 .o e 2,063,511,297 |.oveeeceeeeee
13.  Net transfers to or (from) Separate Accounts 1,131,426, 122 15,017,982 1,116,408, 140
14, Total DedUCHONS (LINES 910 13) ....iuiuiuiuieitieitisetiisetesetscsetstsetsts et es b ees b s b b £s b h £ b b £ st b £ b £ bbbttt ee bbbt en 15,497,094,819 11,471,136,370 98,092, 366 1,864,354,786 2,063,511,297
15.  Reserve December 31 of current year 82,999,864,403 49,109,279,639 4,550, 146,256 2,448,491,776 26,891,946,732
Cash Surrender Value and Policy Loans
16.  CSV Ending balance DECEMDET 31, CUITENE YEAT ..........ccevieieireriieiieeeetetesesssseseseses st sssesssesessssssssese s st sssssesesassssnsssesesassssssesesesessssnsns [oesesesenns 52,595,749,373 |........... 46,230,805,087 |............ 3,964,529,630 |............ 2,400,494,656 |.....ooovoveieiiieieeieieiees [ e
17. Amount Available for Policy Loans Based upon Line 16 CSV 252,341,019 12,359,127 239,981,892

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE NEW YORK LIFE INSURANCE AND ANNUITY CORPORATION

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES @

(N/A Fraternal)
1

Deferred

2

Total

Fixed Annuities

3

Indexed Annuities

4

Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

17

Amount Available for Policy Loans Based upon Line 16 CSV

1. ReSEIVE DECEMDEI 31 OF PHIOT YEA .......vvveeceieieiieeeteeeeceeeeee ettt aeae et es e s e e s s st et es et esessssas st esesesesessssasssssesesesessssssasassesesesnaes [oeneeasanenanas 495,983,923 |......ocvneee 1,483,547 | e e o 494,500,376
2. Tabular net premiums OF CONSIAEIALIONS ...........c.cviviveveuerieiieeieetetetetesesee et eessetesesesesess et esssesesesesssssesssesesesesesessasasssesesesesessssasssssasasesens [oesesenenessssssesesenenn 23,500 - [ et [rere e nnes [erreee e e eeean 23,500
3. Present value of disability claims incurred . XXX XXX
4. TADUIAI INEEIESE ..vocvoeeiieieeie ettt ...19,759,389 |... ..19,729,714 ...
5. Tabular 1ESS GCtUAI FESEIVE MBIEASEA .......c....cuiuieiieiiieiiieteie e tese ettt et b et eb bt e e eh et b bt bbb eE bbbt b bbbttt bttt .(13,938,074)|... .(13,938,074)|...
6. Increase in reserve on account of change iN Valuation DASIS ...........cc.ciiiiiiiiiiiece e nene [eresesi s s sesiasiaes [seesssiesies s naeens [sresene s neenaes[seeeesen s [seeee s [eeeee e
7. Otherincreases (Net) ...........cccoveveveeereceeveeereeeeesieeeeieneaas . (3,756) (3,756)
8. TOLAIS (LINES 110 7) wvvveiiieieitetii ettt ettt bttt s ettt se s bbb s bbb s bbb st e s bbb s s st b s s se bbbt s e se b et b s s snsnsesesesassns [oensnaesesesanas 501,824,982 |.................. 1,509,466
9. TADUIAI COS ..o
10. Reserves released by death ............c.cccoeenee.
11.  Reserves released by other termiNAtioNS (NEL) ...........cccioioioiiiiiiietctceieee ettt ettt s s ettt et et ese s st esssesesesesesssssssasasesens [oeseensaseseneeenenens 531,321 |... .531,321
12.  Annuity, supplementary contract and disability payments involving life CONtINGENCIES .............ccoveieiiveiiuereiceieieeee et e 57,848,361 |-
13.  Net transfers to or (from) Separate ACCOUNS ..........cccoieiiiiiiiiiiiieeiee s .
14, Total DedUCHONS (LINES Q10 13) ...cucuiuieiiiiieietetceceee ettt ettt ettt et sese e e s s et et e s et eseae s s es et e s esesesesess s et es et etes et essss s ssssesesesesesnanana 58,379,681 531,321 57,848,361
15. Reserve December 31 of current year 443,445,301 978,146 442,467,155
Cash Surrender Value and Policy Loans
16.  CSV Ending balance DECEMDET 31, CUITENE YEAF ...........c.ceueuiiieeieieeetesesieeeeeeteteteaesessss s ss st esesesesesssssssesssesesesesesssssasssesesesessansssanas [oeseensasesesesenenens 976,788 |...eoeeeecerieeeene 976,788 |...eeeeeeeeeeeereecieieeninnnns [orrerieisinieccesisisinnniees oeeeeeesensnineeeeesnsnsaenenenns|eeseennaneee et an e es e ennann [entetee et st aeeen

(a) Ind.ica

te if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE NEW YORK LIFE INSURANCE AND ANNUITY CORPORATION

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year
1. (WS T CTo Y=Y 1 0T 1 T=Y 0T i oo g [ () R 162,942,093 |....coceeeeee 163,438,981
1.1 Bonds exempt from U.S. tax | (@) e s
1.2 Other bonds (unaffiliated) .... .| @) .....3,577,732,153 |.. ..3,716,493,278
I T =TT Lo S o A=Y 1 YOS () R 199,302,361 [...coceeenne 211,433,316
2 I o (= (oY Yo S (oot Sl (VT Vi 1= e ST [(5) J— 1,038,056 |..ooocereeenne 1,770,431
2.11 Preferred stocks of affiliates ... D) s e
2.2 Common StOCKS (UNGFMIAIEA) ..........c.cveviuieieieieeeeeicietet ettt ettt s et a et et ese s es st e s et esesean s st esesesesesennsnesanssasans |eeeees 32,960,664 31,482,807
2.21  Common StOCKS OF GffIlIAIES ..ottt e e [ere et e SO
3. Mortgage loans ................ .. 753,853,500 |.. ...756,667,188
4. REAI ESTALE .......ceceeeeiiieectcecee ettt ettt ettt ettt ettt s s s s s e sesesesenenesssesesesesesnnessssnssesesesensnsssssnsenenenes | () ceerereiees 6,073,642 |.. ... 14,311,678
5 CONITACE IOBNS .....veiveeiietiiete ettt ettt sttt e se st e se st ebe e ebe e se e e b eseebese s s esesaeseesesesees e s es e s b e s bansebessebessssesessesessesessesessesensasennnsens |ooeseesensaseneas 51,808,245 |.. .... 52,769,039
6 Cash, cash equivalents and Short-term iNVESIMENES ............c.coiiiiiiiicci e (&) woveeee 168,283,386 |.. ...166,734,588
7 Derivative instruments @ (14,992,419)|.. ...(29,735,277)
8. Other invested assets . ...431,956,540 |.. ...382,452 247
9. Aggregate Write-ins fOr INVESIMENT INCOME ............ciiieiiiiiiictei ettt sttt ettt ettt se st e s b se st esesaesessebessesessesessssensssesessesssnases [ereesenessesennenes 8,465,824 |.................. 8,477,619
10. Total gross investment income 5,379,424 ,045 5,476,295,895
11. INVESTMENT EXPEINSES ...ttt h bbb E e b e E e b e e b £ e b e e h e £ h £ S h e e E e e h £ £ E e e E e S E e e b e S E e e E e e E e e b e e b e e b e e b e e E e e b e e b e e b e e bt e be e bt e b e ee e et e ebeebeeeeeneereane s
12. Investment taxes, licenses and fees, excluding federal income taxes
13. Interest expense
14. Depreciation on real estate and other invested assets ........
15. Aggregate write-ins for deductions from investment income .
16. Total deductions (LINES 11 TNMOUGN 15) ...ttt ettt s s e s e s e sttt e e e ee e s e s e s e st e e e e e eeee e s e s ea e e s e s eseseeeseses e s as et esesesesenenee s enesesenenenen [eneueereeaeaean 263,551,830
17. Net investment income (Line 10 minus Line 16) 5,212,744,065
DETAILS OF WRITE-INS
09071, MISCEITANBOUS SOUICES  ....vvieceieeeeeeetee et ettt et e e teteeeeteee et e s ete e eteeeeeeseseeseeaeseesete s st eseasensseeseseeseseeseesateesasensasenssennsseesesenssssnsnsnans |ooeseesssnesseninas 7,043,082 |.coooven. 7,054,877
0902.  COMMITMENT FEE 1ottt sttt et s et s e e b s S eeses e e e e s e ns et e bt s e nsn s et s et et ensetenenens |eeennnennaeaenanas 1,311,739 | 1,311,739
(0L L0 T A oI Y- TSR IO 111,003 [ 111,003
0998. Summary of remaining write-ins for Line 9 from overflow Page .............c.oiiiiiiiice et eeeeiees e [eee e
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9, above) 8,465,824 8,477,619
1501. ..
1502.
1503.
1598. Summary of remaining write-ins for Line 15 from OVErfloW PAgE ...ttt e e [eme e
1599. Totals (Lines 1501 thru 1503 plus 1598) (Line 15, above)
(@) Includes $  ........ 211,417,273 accrual of discount less $ .......... 72,581,209 amortization of premium and less $ .......... 51,162,013 paid for accrued interest on purchases.
(b) Includes § oo accrual of discount less $ .......cccoevviiiiiinn. amortization of premium and less $ .........cccoceeiinne paid for accrued dividends on purchases.
(c)Includes $  .cvveeee 7,502,551 accrual of discount less $ ................. 78,340 amortization of premium and 1€SS $ ....cevvvveriierriiennes paid for accrued interest on purchases.
(d)Includes $ oo for company’s occupancy of its own buildings; and excludes $ ............ 2,939,695 interest on encumbrances.
(e) Includes $  ........ 142,006,261 accrual of discount less $ ................ 18,333 amortization of premium and less $ .......ccc...... 47,713 paid for accrued interest on purchases.
(f)Includes $ oo accrual of discount less $ .......... (2,177,263) amortization of premium.
(g)Includes$ ...........cococo. investment expensesand $ ... investment taxes, licenses and fees, excluding federal income taxes, attributable to
segregated and Separate Accounts.
(h) Includes $ oo interest on surplus notes and $ ... interest on capital notes.
(i) Includes$ ... 2,282,852 depreciationonreal estateand $ ... depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Total Realized Change in Change in Unrealized
Realized Gain (Loss) Other Realized Capital Gain (Loss) Unrealized Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. Government bonds ..........ccccocevveeenierinesenisiens feeveeiieenins (10,085, 121) [ (1,713) e (10,086,834).......cvverereieeeiirieiees oo
1.1 Bonds exempt from U.S. 18X .......ccooceiiiiiiiiiniiiiinns forriiiiiiiinicniciiciinins o o [
1.2 Other bonds (unaffiliated) ... ...(91,751,100) .(64,798,516) 27,116,075
1.3 Bonds of affiliates ...........cccooeeiiiiiiii e foreee e e [ .
2.1 Preferred stocks (unaffiliated) .(304,462) (2,165,340) (3,181,090)]..
2.11  Preferred stocks of affiliates ...........oooiiioiiieiiiiies e [ e e .
2.2 Common stocks (unaffiliated) . ...342,764,904 .(35,750,419) .(182,308,468)|..
2.21  Common stocks oOf affiliates ...........ccooceiriiiiieccs e [ ettt nennes [ .
3. MOrtgage l0ans .........cccceeeireriririeieeeieeeeeeseseseeeeeeas (2,289,181) ....(459,208)/.. ...(72,408,127)|..
4. Real €State ........cceeeiiiieiecce e [ [ o [
5. COoNtract I0aNS ......cccuiiiiiiiiieiieseeeeee s [ e ..
6. Cash, cash equivalents and short-term investments |..................... (913,696)|.......ccvcnvee 1,036,884 |.......c.eeoee. 123,188 [
7. Derivative iNStrumMeNts ...........ccccevrinrerneennienennes e (190,817,267)|....cccvveveneee 4,707,101 |...coconveee (186,110,166)|.............. (194,810,233)
8. Other invested assets ... (2,433,227)).. ...(59,277,956)|.. ...(61,711,183)].. .(143,551,444)|..
9. Aggregate write-ins for capital gains (I0SSES) .......... |-oeririririiiiiiiiiiiiins [ [ [
10. Total capital gains (losses) 44,170,850 (156,709, 167) (112,538,317) (569, 138,287)
DETAILS OF WRITE-INS
0901.
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from
Lo V=T 01T o= o 1 O O OO R UORPEERRURR R ORPRTRI RO
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9,
above)




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE NEW YORK LIFE INSURANCE AND ANNUITY CORPORATION

EXHIBIT -1 PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
1 2 5 6

3 4 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business

oo s wn =

©®N

FIRST YEAR (other than single)
Uncollected .
Deferred and accrued
Deferred , accrued and uncollected:
3.1 Direct
3.2 Reinsurance assumed ..
3.3 Reinsurance ceded ...
3.4 Net (Line 1 + Line 2)
Advance
Line 3.4 - Line 4 ....
Collected during year:
[ Y PRSI RTRPRRN 1,583,569,915
6.2 REINSUIANCE @SSUMEA ....c.uiiiiiiiiiiiiiiitie ittt b e bbbttt n e sbeesbe e b e e beesneene o 1,178,814,114

6.3 REINSUrANCE CEARA ........oiiiiiiiii e 2,844,847 |.. ..
2,759,539, 182 |.. 1,178,760,625 |..
e 3,200,595,600 |........c0cvnes 208,099,913 |............... 1,619,984, 147
Prior year (uncollected + deferred and accrued - @dVaNnCe) ...........ccucouiiiiiiiiiiiieeeeee e 417,967,903 |....coooviiienn (149,182) ... 418,117,085
First year premiums and considerations:
L =T TR SURURURURURURVRURURURY TURPRORN 1,583,569,916 211,058,376 |...veeeveeirieirieieeeeeniee feeveiiicis 1,372,511,540

9.2 Reinsurance assumed
9.3 Reinsurance ceded
9.4 Net (Line 7 - Line 8)

1,201,867,073 |..

540 |

SINGLE

Single premiums and considerations:
10.1 Direct .....oocvvrverieen,
10.2 Reinsurance assume
10.3 REINSUFANCE CEABM ......oviiiiiiiiii ettt ettt sb e e bt e bt ebe s [reesreesre et s
10.4 Net 12,595,933, 660

.. 11,722,854,275 |.

(82,718,265)...vvvvinnnne (70,870,889)
338,777 oo, 338,777

Uncollected
Deferred and accrued
Deferred, accrued and uncollected:

13.1 Direct .....oocvvvvien, FE T TP U TSP T PP PR PRRPRRPPON
13.2 Reinsurance assume
13.3 Reinsurance ceded ....
13.4 Net (Line 11 + Line 12) ..
Advance
LiNe 13.4 - LINE 14 ..ottt sttt et ne s snnesnnesnnesneesneesneennesnsesnnesnnenne [oonenvnenieenieene (82,380, 148) |oviiiiiiiiiis
Collected during year:
16.1 Direct

82,730,688
.. (82,379,489)|..

. 11,847,376 |..
(11,847,376)|..

................ 1,862,735,986 |............... 1,447,405,723

16.2 REINSUrANCE @SSUMEA ...ouviiiiiiiiiiiie it siee et iee sttt site e st e st st e e beeesabeeeanteesbaeesnbeeesnteesnseessnseeennneesns |oeseesaneeenineennns 6,168,433 |..eeieriiiiinnen. 6,168,433
16.3 Reinsurance ceded 541,119,289 |.ooviiiiriene. 535,075,296 [......cccvrvereene. 6,043,993
1,327,785,130 |.. ...918,498,860 |.. .35,986,622 |.. 373,276,148 |.

1,245,404,982 |.. ...847,966,088 |.. .24,139,246 |..

. 373,276,148 |.
(72,767,240)|.....ocvvverne (70,771, 773) .o (1,995,467)

Prior year (uncollected + deferred and accrued - ad
Renewal premiums and considerations:

19.1 Direct

................ 1,862,722,234 |............... 1,447,391,071

373,276,148

19.2 ReINSUrANCe @SSUMEA ........cuoiiiiiiiiiii i [ernsresre s 6,168,433 | 6,168,433 |.. ..

19.3 REINSUIANCE CEARM ......eiiiiiitiitiiti ittt bbbt bbbttt bbbt nb bbb snenne e nns |eoeseeseesee e 550,718,445 534,822,542 |.....oovevricinne 15,895,903

19.4 Net (Line 17 - Line 18) ... TSSOSO TSSO PSR U TPV PTSO PRI 1,318,172,222 918,737,862 26,134,712 373,276, 148
TOTAL

Total premiums and annuity considerations:

20.1 Direct 16,042,225,810 |................ 2,531,529,732 [.oveiiiiies 42,030,615 13,468,641,963

20.2 Reinsurance assumed 1,208,088,984 |.. . 1,201,867,073 |..
20.3 Reinsurance ceded [P RR IETOUPPTRRPTN 553,581,214 ,685,300 [...veeivieiiiienne 15,895,914
20.4 Net (Lines 9.4 + 10.4 + 19.4) 16,696, 733,580 1,228,001,774

13,468.641.963




ol

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE NEW YORK LIFE INSURANCE AND ANNUITY CORPORATION
EXHIBIT -1 PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)
1 2 3 4 5

21.
22.

23.

24,

25.

26.

27.
28.
29.
30.
31.

POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED
(included in Part 1)

TO PaY reNEWAI PrEMIUMS ......eiiiiiiiiieit ittt ettt et et e et e et e eae e et e ae e e e aeeaneas
F N[ 1T OSSR RTROPRRPPO
REINSURANCE COMMISSIONS AND EXPENSE ALLOWANCES INCURRED

First year (other than single):

23.1 REINSUMANCE CEUBT ........oiiiiiiiiieite ettt ettt e e e ene e
23.2 REINSUrANCE @SSUMEA ...ttt ettt se e e e et e e e e e s e e eaeeeaeeeaeesseenseeaeenseenneenseeneeaneens
23.3 Net ceded 1SS @SSUMEA .......cc.oiiiiiiiiiiiei et saeeaes
Single:

24.1 REINSUMANCE CEABT ..ottt ettt e sa e e e eeareeaneaes
24.2 REINSUMANCE @SSUMEA ..ottt ettt et e et e sae e bt e e e e e e e e e eseeeaeeeseeeaeeeseaseeaseesseanseaneeeneeaneenneennen
24.3 Net ceded 1SS @SSUMEA .......cc.oiiiiiiiiiiiei ettt
Renewal:

25.1 REINSUFANCE CEUBT ...ttt ettt a e e e e eanees
25.2 REINSUrANCE @SSUMEA ...ttt ettt ettt et et e es e e e st e ea e e eae e be e b e enseeneeeneeaneeeneesneenneennen
25.3 Net ceded 1SS @SSUMEA .......cc.oiiiiiiiiiiiiei ettt saeesae s
Totals:

26.1 Reinsurance ceded (Page B, LINE 6) ..........couiiiiiiiiiieiei e
26.2 Reinsurance assumed (Page 6, LiNe 22) ..ot
26.3 Net ceded 1SS @SSUMEA .......cc.oiiiiiiiiiiii ettt et sae e
COMMISSIONS INCURRED (direct business only)

Deposit-type CONrACt FUNAS .......o.eiieieiieiie et b ettt b e e e e enes
Totals (to agree with Page 6, Line 21)

6 7 8
Individual Other Lines of

Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business

....................... 381,972 [ [ 381,972 [ [ [ [ [
381,972 381,972

....................... 381,972 [ [ 381,972 [ [ [ [ [
....................... 381,972 [ [ 381,972 [ [ [ [ [
................. 80,728,717 |.ovvieeeeeen 87,320,715 | (3,308) e 33,411,310 [ [ [ e
................ 384,824,253 .o 7,499,081 [ oo 877,365, 727 e 8,082 [ e [oeeeieeeeneeenn.. (44, 587)
................. 94,030,143 |......c.ce.e... 50,465,225 | 1,941,194 | B1,623, 724 s s e |

559,583,113 105,285,021 1,937,886 452,400,761 4,032 (44,587)




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE NEW YORK LIFE INSURANCE AND ANNUITY CORPORATION
EXHIBIT 2 - GENERAL EXPENSES

12-13+14)

993,879,843

30,047,618

Insurance 5 6 7
1 Accident and Health 4
2 3 All Other Lines of
Life Cost Containment All Other Business Investment Fraternal Total
1. 50,198,668 |.....eeeveeveeieeiiens feereeieiiecieeieeies e, 509,840 [ 6,018,270 .... 56,721,778
2. Salaries and wages ... 462,848,661 ..6,770,923 |.. 151,314,392 |... 620,933,976
3.11 Contributions for benefit plans for employees ......|........... 52,297,975 |oeoueieieeiieiieieee oo e 1,707,919 |............. 1,129,813 ... 55,135,707
3.12 Contributions for benefit plans for agents ............|.......... 24,992,368 |-...veeieeieeiiiiiie [ e [ e eresrenee [ 24,992,368
3.21 Payments to employees under non-funded benefit
PIANS .ttt 4,345 oo [ e 284 | e [ 4,589
3.22 Payments to agents under non-funded benefit
plans 14,872,168
3.31 Other employee welfare ............cooeveveveneeneiini o 450,413 [ s [ 31,160 | 1847 e o, 4,500,044
3.32 Other agent welfare T4 eeeeeeeeeeeeee e oo e e e 3,535,474
4.1 Legal fees and expenses .. 3,996,676 4,153,757
4.2 Medical examination fees .. 2,070,115 ...2,070,115
4.3 Inspection report fees 1,116,105 [ e e 39 e e [ 1,116,144
4.4 Fees of public accountants and consulting
ACHUAMES .veuvieieieieeeieesieesieesiee e teete et eee e [eeneenneenes 3,884,159 ..o [ i 150,027 [ 44,399 | e 4,078,585
4.5 Expense of investigation and settlement of policy
claims 823,772 |.... 823,772
5.1 Traveling expenses 9,751,647 .1,655,776 |... . 11,567,699
5.2 Advertising . 50,012,825 ....593,947 |... .52,118,128
5.3 Postage, express, telegraph and telephone ...... 15,034,318 1,642,192 |... . 16,945,278
5.4 Printing and stationery .............cocccoeeeeriinns 4,190,476 ...4,266,592
5.5 Cost or depreciation of furniture and equipment ...4,578,513 |.... , T IO, 4,687,714
5.6 Rental of equipment ... 3,963,113 |ooeieeeeeeieeeeeeee foeeeeeeeeeeeeeeieeees feeeeeeeee 126,676 | 202 [oreeeeeeeieeeeeeiees o, 4,089,991
5.7 Cost or depreciation of
software 73,429,925 |...ooveiiiiicieeiens forereeeeeeeeees [ 2,239,562 ... 16,348,668
6.1 Books and periodicals ... ...224 157 ....1,627 |..
6.2 Bureau and association fees . 1,979,585 [ e feriiiiiiien 89,733 e 16,200 | e 2,085,527
6.3 Insurance, except on real estate ...........cceeeeeeeeee oo b 211,759 oo e 202,862 [ e e, 4,414,621
6.4 Miscellaneous losses .................
6.5 Collection and bank service charges
6.6 Sundry general expenses
6.7 Group service and administration fees ....
6.8 Reimbursements by uninsured plans ............cccooo o e Jeereeeeeeeeeeeeeeeereenees e e e e
7.1 Agency expense allowance ... 77,574,691
7.2 Agents’ balances charged off (less $
$ recovered) ..o, 2,326,761 [ o [ [ o [ 2,326,761
7.3 Agency conferences other than local meetings .... |........... 18,112,410 |.... .. 18,159,805
8.1 Official publication (Fraternal Benefit Societies
ONY) et e XXX evveeeaeeeeee XXX eveeeaeeeeee XXX eveeeaeeeeee D,9.0, SRR T DO R S
8.2 Expense of supreme lodge meetings (Fraternal
Benefit Societies Only)
9.1 Real estate expenses
9.2 Investment expenses not included elsewhere ....6,946,632 ,
9.3 Aggregate write-ins for expenses .. 32,831,760 864,928 74,476 33 771,164
10.  General expenses inCurred ...........coooeeevennenn |, 994,473,696 |-.....eeoveeeeeieeiiens [ e 30,766,540 |.......... 183,077,556 . [@) 1,208,317,792
11.  General expenses unpaid Dec. 31, prior year .... 1,371,421 11,247,235 .. X 12,618,656
12.  General expenses unpaid Dec. 31, current year ... ...1,965,274 |.... 11,966, 157 ... 13,931,431
13.  Amounts receivable relating to uninsured plans,
prior year
14.  Amounts receiv.
CUITENE YEAT ..uuviiiiiiiiieeccii et
15.  General expenses paid during year (Lines 10+11-

1,207,005,017

. Aggregate Write-Ins for Expenses .

09.398.

DETAILS OF WRITE-INS

. 32,831,760

.864,928

.33,771,164

Summary of remaining write-ins for Line 9.3 from
OVErflOW PAGE....uiiiiiiiiieieeeiiiei e eeeeenis foee e | [ o | L e
09.399. Totals (Lines 09.301 thru 09.303 plus 09.398)
(Line 9.3 above) 32,831,760 864,928 74,476 33,771,164
(a) Includes management feesof § ... 213,189,009 to affiliates and $  ...ooveveiiiinnns 93,875,186 to non-affiliates.
(b) Show the distribution of this amount in the following categories (Fraternal Benefit Societies Only):
1. Charitable ...... $ ; 2. Institutional . $ ; 3. Recreational and Health $ .. ; 4. Educational ......... $
5. Religious ....... $ ; 6. Membership $ ;7.0ther e $ ;8. Total uveeeeeeeies $
EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)
Insurance
1 2 3
Accident and All Other Lines
Life Health of Business Investment Fraternal Total
1. Real estate taxes ...
2. State insurance department licenses and fees .. 5,025,582 |. ,036,
3.  State taxes on Premiums .........cceeevuveernnens ...51,739,662 |.... 51,739,662
4. Other state taxes, including $
for employee benefits (125,478) |.eeeeeeeeeeeiieeeeenee e 8,690,291 | o [ 4,564,813
5. U.S. Social Security taxes . ...48,276,914 |.... , 49,109,758
6. Allothertaxes ..........ccc..... 2,094,282 12,513,272 14,607,554
7. Taxes, licenses and fees incurred ... 107,010,962 |. ..17,579,257 125,058,279
8. Taxes, licenses and fees unpaid Dec. 31, prior year ..........|.o.ccc......... 1,766,591 |.... . (10,769,700) [ .vvveeeeeeerieeeeeeeee fereeeeeeeeeeee s e (9,003, 109)
9. Taxes, licenses and fees unpaid Dec. 31, current year........ 17,307,341 42,240,728 59,548,069
10. Taxes, licenses and fees paid during year (Lines 7 + 8 - 9) 91,470,212 (35,431,171) 468,060 56,507,101
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health
1. Applied to pay renewal premiums
2. Applied to shorten the endowment or premium-paying period
3.  Applied to provide paid-up additions
4. Applied to provide paid-up annuities
5. Total Lines 1 throUgh 4 ...t e e e et e e e e ettt e e e e e e eaae e e e e e e asseeeeeeeasaseeeeeennnneeeeeen [ e L eeessseeeeeesssseseneeesssnss |oeeeeonseeeeesesenseeeeseesineeeees
6. Paid in cash
7. Left on deposit
8.  Aggregate write-ins for dividend or refund options .
9. Total Lines 5 through 8
10.  Amount due and UNPAIT ........uuuiiiii e L
11.  Provision for dividends or refunds payable in the followi
12.  Terminal dividends .........ccccccvvvvvvviviiiv R . BN ... Y ... QA BN ... B B ...
13.  Provision for deferred dividend contracts ................... L NG .. BN ... B ............ . N .. D N . DN ... DN . ..............[ ... o
14.  Amount provisionally held for deferred dividend contrac
15.  Total Lines 10 through 14 ... R N N ... DR .. N B [
16. Total fromprioryear ...........eeeeevvvvvvvvvvveeeee . R ... NEL....... .- - O
17.  Total dividends or refunds (Lines 9 + 15 - 16)
DETAILS OF WRITE-INS
0801
0802.
0803.
0898.  Summary of remaining write-ins for Line 8 from overflow page
0899. Totals (Lines 0801 thru 0803 plus 0898) (Line 8 above)

11



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE NEW YORK LIFE INSURANCE AND ANNUITY CORPORATION

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

5 6
Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group

0100001. 58 CET 4.00% CRVM CNF 1984-89 ... ... 466,679 |.. ... 466,679 |..
0100002. 58 CSO 4.00% CRVM CNF 1984-89 15,399,707 |... 15,399,707 |...
0100003. 58 €S0 5.50% CRVM ONF 1987 ......veeovveceeereciens fooveeereerenis 2,360,664 |......eoeeeeeeeeeceeee e 2,360,664 |...
0100004. 58 €SO 6.00% CRVM ONF 1982-86 .........ooccoovvcvvrere foovrrerrriens 573,624,731 |- oo, 573,624,731
0100005. 80 €SO 4.00% CRVM CNF 2006-08 ...........ccoovcvrvrrs frorerrrrns 095,810,666 |......veeoveeeeeeererceerrcens oo 922,222 557
0100006. 80 CSO 4.00% ALB CNF 2006-08 ...14,855,818 |...
0100007. 80 CSO 4.25% CRVM CNF 2006-08 ... ... 32,466,782 |..
0100008. 80 €SO 4.25% ALB ONF 2006-08 ...........coooveervecrens fooverrreiernerennes 926,938 | oo 926,934
0100009. 80 €SO 4.50% CRVM CNF 1995-2005 .........cooccovvvrs fovrerennen. 12,678, 573 L3 N N 12,673,558, 470 |....vooeeeeeeeeeece e e 5,015,308
0100010. 80 €SO 4.50% CNF 1995-2002 ..........ocoovveerreerenr foovrerrcrannens 25,689,384 [......vooveeeeeeeeeceees oo, 25,689,384 |...
0100011. 80 CSO 4.75% CRVM CNF 2000-05 ... 18,340,734 |... ... 18,340,734 |..
0100012. 80 €SO 4.75% CNF 2001 ..........
0100013. 80 CSO 5.00% CRVM CNF 1993-2004 ,386,393, 000 |.. ,386,393, 1090 |..
0100014. 80 CSO 5.00% CNF 1993-94 ........
0100015. 80 SO 5.25% CNF 1997-98 .....
0100016. 80 CSO 5.50% CRVM CNF 1987-92
0100017. 80 CSO 5.50% CNF 1987-92 .......
0100018. 80 CSO 6.00% CRVM CNF 1986 .
0100019. 80 €SO 6.00% CNF 1986 ........oooveomveeerererrrrenrenne.
0100020. 2001 €SO 3.50% CRVM CNF 2013-19 .....coooveomreenee.
0100021. 2001 €SO 3.50% CRVM ALB CNF 2013-19 .
0100022. 2001 €SO 3.50% ALB CNF 2013-19 ......
0100023. 2001 €SO 3.50% VM-20 NPR 2020 ...........ccocoeee.e....
0100024. 2001 €SO 3.75% CRVM CNF 2013-19 .....ccoovveuveenee
0100025. 2001 CSO 3.75% ALB CNF 2013-19 ......
0100026. 2001 CSO 4.00% CRVM CNF 2006-12 ...
0100027. 2001 CSO 4.00% CRVM ALB CNF 2006-12 .
0100028. 2001 CSO 4.00% ALB CNF 2008-12 ...
0100029. 2001 CSO 4.25% CRVM CNF 2008-12 ...
0100030. 2001 CSO 4.25% ALB CNF 2008-12 ...
0100031. 2001 CSO 4.50% CRVM CNF 2003-05 ....
0100032. 2017 £SO 3.00% VM-20 NPR CNF 2021-2 ,178,851,058 |.. ,178,851,058 |...
0100033. 2017 €S0 3.50% CRVM CNF 201819 ......ovvvveveces oo, 48,821,957 |... 48,821,957 |...
0100034. 2017 €S0 3.50% WM-20 NPR ONF 2020 ........cooocovvvs foovrreirrs 332,860,751 oo e 332,860,751
0100035. VM-20 DET/STO 2020-2023 ......cooooeovverircrerrcceires |orvevsrrcrsris 9,760,570 [ oo, 9,760,570 |, oo
0199997. Totals (Gross) 29,585,483,675 29,434,925,200 150,558,475
0199998. Reinsurance ceded 728,045,613 706,389,877 21,655,736
0199999. Life Insurance: Totals (Net) 28,857,438,062 28,728,535,322 128,902,740
0200001. 70% 94 VA MDBG Table Plan Type A 3.50% AG43
VACARVM Def. 2013 oo oeeerenessennne 15,228,497 | .o D0 e RN 15,228,497 | oo Do e T N
0200002. 70% 94 VA MDBG Table Plan Type A 3.75% AG43
VACARVM Def. 2012-14 .o.oovooooeeeeeeeeeeceeees oo 31,438,100 | ..oooooooo.. D0 e R 31,438,100 | ...o......... Do e T N
0200003. 70% 94 VA MDBG Table Plan Type A 4.00% AG43
VACARVM Def. 2014 ..o v 546,082 | oooooo..... DYoo S N 546,082 | ............. Do e T N
0200004. 70% 94 VA MDBG Table Plan Type A 4.25% AG43
VACARVM Def. 2011 oo oo 14,358,232 | oo D0 e RN 14,358,232 | oo Do e T N
0200005. 70% 94 VA MDBG Table Plan Type A 4.50% AG43
VACARVM Def. 2010 .ooovoeeeeeeeeeeeeeeeseenees eeeerenessennne 14,794 871 | .o D0 e RN 14,794 871 | oo Do e T N
0200006. 70% 94 VA MDBG Table Plan Type A 4.75% AG43
VACARVM Def. 2005-07 ......oooeoveroeeeeeeeseseereesresnes feesreessneennen 265,347,524 | oo DO e R 265,347,524 | oo Do e T N
0200007. 70% 94 VA MDBG Table Plan Type A 5.00% AG43
VACARVM Def. 2004, 2008 .......oooooveeevverrereecsrrcens oesreersneennes 129,239,494 | ... DO e R 129,239,494 | oo Do e T N
0200008. 70% 94 VA MDBG Table Plan Type A 5.25% AG43
VACARVM Def. 2009 ....voveeeeeeeeeeeeeeee e eeserenesnennne 20,567,726 | oo D0 e RN 20,567,726 | ............. Do e T N
0200009. 70% 94 VA MDBG Table Plan Type A 5.50% AG43
VACARVM Def. 1999, 2003 ....ooooovoeeieeeeeeeenens e 396,864,754 | o.oooo...... DO e R 396,864,754 | ..oo......... Do e T N
0200010. 70% 94 VA MDBG Table Plan Type A 5.75% AG43
VACARVM Def. 1998, 2000 .......cooooovveevveriereeesecens oesreereneennes 284,711,677 | oo DO e R 284,711,677 | oo, Do e T N
0200011. 70% 94 VA MDBG Table Plan Type A 6.00% AG43
VACARVM Def. 1994, 1996-97, 2001-02 ......cccccovvcs |eerrrrrrrrne. 619,293,754 | .o DO e R 619,293,754 | .ooo.oo..... Do e T N
0200012. 70% 94 VA MDBG Table Plan Type A 6.25% AG43
VACARVM Def. 1993, 1995 ....o.oovvoiveioeceeceecies ooeereresiennne 86,094,282 | ............ DO e RN 86,094,282 | ...oooo...... Do e S N
0200013. 70% 94 VA MDBG Table Plan Type A 6.75% AG43
VACARVM Def. 1992 ..ovooeieeeeeeeeeeeeseeeeens eeresseensiines 3,082,609 | ...o........ D0 e R 3,082,609 | ............. Do e T N
0200014. 70% 94 VA MDBG Table Plan Type A 7.00% AG43
VACARVM Def. 1987, 1990-91 ......ocoovvivveiiieiiens ooserererennnne 30,226,291 | oo D0 e RN 30,226,291 | ..ooo.o...... Do e T N
0200015. 70% 94 VA MDBG Table Plan Type A 7.25% AG43
VACARVM Def. 1988-89 ........ccoooevveeeeeeeeeceeeeees ooeereenesnnnnne 16,873,533 | oo D0 e RN 16,873,533 | .ovveonn.n. Do e T N
0200016. 70% 94 VA MDBG Table Plan Type A 7.50% AG43
VACARVM Def. 1986 ... eeserenessnnnne 30,927,602 | oo D0 e RN 30,927,602 | ..oooo...... Do e T N
0200017. 70% 94 VA MDBG Table Plan Type A 8.25% AG43
VACARVM Def. 1983-85 .......ooeeverieeeseeeeeneeseeseres feeeneessnee 20,449,549 | oo XXX e, 20,449,549
0200018. 71 [AM PROJ 4.00% CARVM Def. 1981 .o.cooovvcvivvcies [, 5,182,822 | oo XX e 5,182,822
0200019. 71 [AM PROJ 8.25% CARVM Def. 1983 . ...40,146,693 ...40,146,693
0200020. 71 [AM PROJ 8.75% CARWM Def. 1983 ...28,591,250 ...28,591,250
0200021. 71 [AM PROJ 9.25% CARVM Def. 1982 ... ... 41,491,894 ...41,491,804
0200022. 71 |AM PROJ 10.00% CARVM Def. 1982 ... ...28,826,604 ...28,826,604
0200023. 83a 5.25% CARVM Def. 1994, 1996-97 ........cccoccc frcvmrvcrirnnnne. 2,619,959 | ... Do e R 2,619,959
0200024. 83a 5.50% CARVM Def. 1993-94, 1996-97 ........... |wcoovvccrenen. 64,749,963 64,749,963
0200025. 83a 5.75% CARVM Def. 1993, 1995 ...27,008,149 ...27,098, 149
0200026. 83a 6.00% CARVM Def. 1992, 1995 .. 35,739,214 ... 35,739,214
0200027. 83a 6.25% CARVM Def. 1987, 1990-1992 ............ [ecoovvcrienen. 56,422,680 | ............. DO e TN 56,422,680
0200028. 83a 6.50% CARVM Def. 1987, 1989-90 ........ccoc. |iecvrivccrenen. 69,258,127 | oo, D0 e N 69,258,127
0200029. 83a 6.75% CARVM Def. 1986, 1988, 1991 . 75,818,603 | ..coooo...... XXX... ... 75,818,603
0200030. 83a 7.00% CARVM Def. 1988-89 ............. ... 61,475,666
0200031. 83a 7.25% CARVM Def. 1986 . ...19,201,422
0200032. 83a 8.00% CARVM Def. 1984-85 . ... 84,655,308
0200033. 83a 8.50% CARVM Def. 1984-85 . ...80,053,726
0200034. 83a 8.25% Imm. 1990 ......... ... 25,646,933
0200035. 83a 8.75% Imm. 1988-89 ........ ..123 752,247
0200036. 2-2000 3.50% CARVM Def. 2013 ....oovoveeveericeienns oo 7,710,356 | oot XXX e 7,710,356
0200037. a-2000 3.75% CARVM Def. 2012-14 ......cooocovvcceee. | 224,896,369 | oo XKoo oo 224,896,369
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Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group

0200038. a-2000 4.00% CARVM Def. 2014 .. ..248,758,411 ..248,758,411
0200039. a-2000 4.25% CARWM Def. 2011 ..oooivireicceeees oo 163,817,043 | ..., XXX [ 163,756,461
0200040. a-2000 4.50% CARWM Def. 2005-08, 2010 ..... ..1,682,815,753 ..1,682,771,908
0200041. a-2000 4.75% CARVM Def. 2003-04, 2007-08 ...... |............ 2,795,557,448 | ....ooooo. XXX e oo 2,795,557,448
0200042. a-2000 5.00% CARVM Def. 1998-99, 2003, 2009 . |............ 1,379,951,256 | ..o . XXX [ 1,379,951,256
0200043. a-2000 5.25% CARWM Def. 1998-99, 2002 ........... |ocoeeervrerennee. 44,628,541 | ..o XXX o 44,628,541
0200044. a-2000 5.50% CARWM Def. 2000-02 ........ .. 177,354,933 . 177,354,933
0200045. a-2000 5.75% CARVM Def. 2000-01 .......cocooveveveren foorerrriiins 144,283,864 | ............ XXKeovevevees foeeeees 144,283,864
0200046. a-2000 4.00% Imm. 2013 ..oooooiriviieeeeeeerceien foeveriinne 2,056,724,120 | oo XXX e oo 2,007,133,058
0200047. a-2000 4.25% Imm. 2012 .... ..1,617,237,142 ..1,579,114,273
0200048. a-2000 4.50% Imm. 2014 .... ..1,931,138,970 ..1,887,409,794
0200049. a-2000 5.00% Imm. 2011 .oooooieveeeeeeeeeeeee [ 932,082,773 | oveeeee et XXX e oo 894,159, 186
0200050. a-2000 5.25% Imm. 2005-06, 2010 .... ..756,539, 121 ..135,877,892
0200051. a-2000 5.50% Imm. 2004, 2007-08 .... . 646,115,546 ..607,298,642
0200052. a-2000 6.00% Imm. 2009 .......ccccoeeeeererieieereens foerereriiins 544,321,589 | ..o XX e 510,669,372
0200053. 2012 AR 3.00% Def. 2021-23 .....cccovevieieeeeens e 6,178,229,782 | ...ooooee . XXX v oo 6,178,229,782
0200054. 2012 IAR 3.25% Def. 2020, 2022-23 . ... 18,753,591,781 .... 18,753,591,781
0200055. 2012 AR 3.50% Def. 2015, 2017-18 ......cccoveveves forrrrrnnnne 5,259,672,566 | ............. XXX eeourvererin | 5,258,798,848
0200056. 2012 AR 3.75% Def. 2015-16, 2019 .......cccecevees forrrrrnnne 4,455,513,004 | ..o XXX o 4,455,513,004
0200057. 2012 AR 4.00% Def. 2023 ......cccoooviviereieereeees oo 259,906,643 | ............. D 0.0 S AU 259,906,643
0200058. 2012 IAR 4.25% Def. 2023 ..... 11,593,165, 114 11,593, 165,114
0200059. 2012 1AR 3.75% Imm. 2017 oooiieeeeceeeeeeees foreeiiine 2,079,045,424 e [ 2,036,087,875
0200060. 2012 AR 4.00% Imm. 2015-17 ...ocoovviviviiireeiieis e 3,658,087,984 | ............ D O 0 S RO 3,560,055, 364
0200061. 2012 AR WM-22 Non-dJumbo 1.00%-1.49% Imm.

202022 ..o [ 14,951,699 | ............ D 0 0 SR RS 14,951,699 | ............ XXX [
0200062. 2012 AR WM-22 Non-dJumbo 1.50%-1.99% Imm.

202022 ..o [t 216,859,944 | ... D 0.0 N RS 216,859,944 | .......... XXX [
0200063. 2012 AR WM-22 Non-dJumbo 2.00%-2.49% Imm.

201822 .o [ 1,061,921,212 | ........... D O 0 S RO 1,061,808,956 | ............. D00 G U 112,256
0200064. 2012 1AR WM-22 Non-dJumbo 2.50%-2.99% Imm.

201822 .o [ 1,417,827,643 | ........... D O 0 S RO 1,416,490,384 | ............ DL0. % ST WO 1,337,258
0200065. 2012 AR WM-22 Non-dJumbo 3.00%-3.49% Imm.

201822 .o [ 1,868,829,669 | ............. D O 0 S RO 1,857,708,386 | ............. D00 ST I 11,121,283
0200066. 2012 1AR WM-22 Non-dJumbo 3.50%-3.99% Imm.

201822 .o [ 1,388,189,612 | ........... D O 0 SN RO 1,374,336,686 | ............. DL 0. S I 13,852,926
0200067. 2012 1AR WM-22 Non-dJumbo 4.00%-4.49% Imm.

201822 .o [ 3,524,521,916 | ............ D O 0 S RO 3,511,988,894 | ............ DL 0. S I 12,533,022
0200068. 2012 AR WM-22 Non-dJumbo 4.50%-4.99% Imm.

2023 o[ 1,149,204,083 | ............. D O 0 S RO 1,149,204,083 | ............. XXX [
0200069. 2012 AR WM-22 Non-dJumbo 5.00%-5.49% Imm.

2023 | 1,996,673,487 | ... DS ST RO 1,996,650,289 | ............. DO S R 23,198
0299997. Totals (Gross) 83,080,900,631 XXX 82,637,455,330 XXX 443,445,301
0299998. Reinsurance ceded XXX XXX
0299999. Annuities: Totals (Net) 83,080,900,631 XXX 82,637,455,330 XXX 443,445,301
0300001. 83a 6.00%-8.75% 1989-97 .......cccceveivirieeeeeeies forreeieiiiiinn 1,967,656 |...cvveeeeeeieeieeeeeees o 1,967,656 |...
0300002. a-2000 4.00%-7.00% 1998-2014 . ... 32,894,422 |... ... 32,894,422 |..
0300003. 2012 AR 3.50%-4.00% 201517 ..cevvvierriicereees o 65,919,823 oo o 65,919,823
0300004. 2012 AR VM-22 Non-Jumbo 1.00%-1.49% 2020-21

..................................................................................................... 671,647 | Joeeeeeeeeeeeeeen BTTB4T et e
0300005. 2012 AR VM-22 Non-Jumbo 1.50%-1.99% 2020-22

............................................................................................... 32,724,368 | o 32,724,368 [ [
0300006. 2012 AR VM-22 Non-dJumbo 2.00%-2.49% 2018-22

............................................................................................... 29,613,661 [ oo 29,613,661 | e
0300007. 2012 AR VM-22 Non-Jumbo 2.50%-2.99% 2018-22

............................................................................................... 28,080,517 oo foeeeieeeennnnn 28,080,517 oo oo
0300008. 2012 AR VM-22 Non-Jumbo 3.00%-3.49% 2018-22

............................................................................................... 30,862,622 |.....cooveveveeeeeeeieeeees Joreeeieeeeenn 30,862,622 oo [
0300009. 2012 IAR VM-22 Non-Jumbo 3.50%-3.99% 2018-22

............................................................................................... 35,097,198 | e 39,097,198 [ [
0300010. 2012 AR VM-22 Non-Jumbo 4.00%-4.49% 2018-22

............................................................................................... 26,623,484 26,623,484
0300011. 2012 AR VM-22 Non-Jumbo 4.50%-4.99% 2023 .... |... ... 22,284,750 |... ... 22,284,750 |...
0300012. 2012 |AR VM-22 Non-Jumbo 5.00%-5.49% 2023 ... |................. 18,033,809 18,033,809
0399997. Totals (Gross) 324,773,958 324,773,958
0399998. Reinsurance ceded
0399999. SCWLC: Totals (Net) 324,773,958 324,773,958
0400001. 59 ADB 58 CSO 4.00% 1984-89 ..........cccceveveuennnne
0400002. 59 ADB 58 CSO 5.50% 1987 ........
0400003. 59 ADB 58 CSO 6.00% 1982-86 ...
0400004. 59 ADB 80 CSO 4.00% 2006-08 ............ccccocveuennnee
0400005. 59 ADB 80 CSO 4.50% 1995-2005
0400006. 59 ADB 80 CSO 5.00% 1993-2004 ...
0400007. 59 ADB 80 CSO 5.50% 1987-92 ...
0400008. 59 ADB 80 CSO 6.00% 1987-92 ...
0400009. 59 ADB 2001 CSO 3.50% 2013-19 ....
0400010. 59 ADB 2001 CSO 4.00% 2006-12 ...
0400011. 59 ADB 2001 CSO 4.50% 2003-05 ...
0400012. 59 ADB 2017 €SO 3.00% 2021-23 ....
0400013. 59 ADB 2017 €SO 3.50% 2018-20
0499997. Totals (Gross)
0499998. Reinsurance ceded
0499999. Accidental Death Benefits: Totals (Net) 48,250 48,250
0500001. 52 INTERCO DISA 58 CSO 4.00% 1984-89 .............
0500002. 52 INTERCO DISA 58 CSO 4.50% 1981-2001 .........
0500003. 52 INTERCO DISA 58 CSO 5.50% 1987 ..................
0500004. 52 INTERCO DISA 58 CSO 6.00% 1982-86 ...
0500005. 52 INTERCO DISA 80 CSO 4.00% 2006-08 ...
0500006. 52 INTERCO DISA 80 CSO 4.50% 1995-2005 ...
0500007. 52 INTERCO DISA 80 CSO 5.00% 1993-2004 ...
0500008. 52 INTERCO DISA 80 CSO 5.50% 1987-92 ...
0500009. 52 INTERCO DISA 80 CSO 6.00% 1986 ........
0500010. 52 INTERCO DISA 2001 CSO 3.50% 2013-19 ..........
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0500011. 52 INTERCO DISA 2001 CSO 4.00% 2006-12
0500012. 52 INTERCO DISA 2001 CSO 4.50% 2003-05
0500013. 52 INTERCO DISA 2017 CSO 3.00% 2021-23 ...
0500014. 52 INTERCO DISA 2017 CSO 3.50% 2018-20 , )
0599997. Totals (Gross) 2,397,197 2,397,197
0599998. Reinsurance ceded
0599999. Disability-Active Lives: Totals (Net) 2,397,197 2,397,197
0600001. 52 INTERCO DISA 58 CSO 4.00% 1984-89 ............. oceeeerereririnne. 319,516
0600002. 52 INTERCO DISA 4.50% 1981-2001 .......ccevevevevcns e 133 |.
0600003. 52 INTERCO DISA 58 CSO 5.50% 1987 .... 166,368
0600004. 52 INTERCO DISA 58 CSO 6.00% 1982-86 ... 18,835,420
0600005. 52 INTERCO DISA 80 CSO 4.00% 2006-08 ............. |oceceerereririnnne. 686,579
0600006. 52 INTERCO DISA 80 CSO 4.50% 1995-2005 ... 19,907,606
0600007. 52 INTERCO DISA 80 CSO 5.00% 1993-2004 ......... [.cccooeierrennnne 3,926,830 |...
0600008. 52 INTERCO DISA 80 CSO 5.50% 1987-92 ... ... 12,673,971 |...
0600009. 52 INTERCO DISA 80 CSO 6.00% 1986 .......ccccccovevs foererririireinae 6,067,501 |...
0600010. 52 INTERCO DISA 2001 CSO 3.50% 2013-19 ...
0600011. 52 INTERCO DISA 2001 CSO 4.00% 2006-12 .........
0600012. 52 INTERCO DISA 2001 CSO 4.50% 2003-05 ......... [ocececeeeririnnee.
0600013. 52 INTERCO DISA 2017 CSO 3.00% 2021-23 ...
0600014. 52 INTERCO DISA 2017 CSO 3.50% 2018-20
0699997. Totals (Gross) 75,045, 991 75,045, 991
0699998. Reinsurance ceded
0699999. Disability-Disabled Lives: Totals (Net) 75,045,991 75,045,991
0700001. For excess of valuation net premiums over
corresponding gross premiums on respective
policies, computed according to the standard
of valuation required by this state .....ccccoees |vvieiennns 267,666,365 ..o e 267,666,365 |.....ccoeeeiiiieeieieeeienes e
0700002. For guaranteed minimum death benefit under
variable life contracts ..o i 8,810,619 [ oo 8,810,619 | o
0700003. For guaranteed minimum accumulation benefit
under variable life contracts .......ccooooveieie oo 299,209 ..o e 299,209 ..o e
0700004. For guaranteed minimum accumulation benefit
under variable annuity contracts ......cccoovves Jooeeiinnne 24,015,037 | e 24,015,037 |.ooeoeceeeeeeeeeeeeeeeeees e
0700005. For guaranteed minimum death benefit under
variable annuity contracts .....ccocovveecicies Jeeeiiie 12,953,295 |..ooeeieeeeeeeeeeeeeeees e 12,953,295 oo oo
0700006. For guaranteed minimum income benefit under
variable annuity contracts ......ccocovieevciins foveeeiiiii 666, 117 |- oo 666,117 [ o
0700007. Asset Preserver LTC Claim Reserves - Active
LI s [ 12,207,638 ..o [ 12,207,638 [..voveeieeiieieieeeeeeis [
0700008. Asset Preserver LTC Claim Reserves - Disabled
LI i [ 9,646,280 | [ 9,646,280 |....cvovovereiiiiicceieees [
0700009. Unearned COI Reserves .........ccccoeunneee
0700010. Guaranteed Insurability Rider Reserve ..
0700011. Pre-Term Conversions ...........c.cocececeuenens
0700012. Post-Term Conversions ...
0700013. ROP Rider (ULCG) Reserve ........ccccoceevvueeuennen.
0700014. Chronic Care Rider Reserve - Active Life .......
0700015. Additional reserve for New York policies ....... ,
0799997. Totals (Gross) 649,313,985 649, 122,451 191,534
0799998. Reinsurance ceded
0799999. Miscellaneous Reserves: Totals (Net) 649,313,985 649,122,451 191,534
9999999. Totals (Net) - Page 3, Line 1 112,989,918,073 112,417,378,499 572,539,574

(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk. Amounts of deposit-type contracts in Column 2 that no longer contain

a mortality risk are Life Insurance $
Accidental Death Benefits $

Miscellaneous Reserves $ .......occovveeveeieeneniicnnns .

; Annuities $

: Dlsablllty Active Lives $

12.2

; Supplementary Contracts with Life Contingencies $
; Disability - Disabled Lives $




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE NEW YORK LIFE INSURANCE AND ANNUITY CORPORATION

EXHIBIT 5 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating Contracts?................ociiiiiiiiii e Yes[ ] No[ X]
1.2 If not, state which kind is issued.
Non-participating
2.1 Does the reporting entity at present issue both participating and non-participating contracts?......
2.2 If not, state which kind is issued.
NONM=PAT ETCTPATING vttt ettt et ettt et et s et e es et et et et et e s e se s e e e s et et et e s e seas s s et e s et e s e s es e e s et ettt et esean s s s enne
3.  Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?...............c.ccooiiiiiiiiii i Yes [ X] No[ ]
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in
the instructions.
4. Has the reporting entity any assessment or stipulated premium contracts in force? Yes[ ] No[X]
If so, state:
4.1 Amount of insurance?

Yes[ ] No[X]

4.2 Amount of reserve? .........
4.3 Basis of reserve:

4.6 Assessments collected during the year
5.  If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.
6.  Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis? ......... Yes [ X] No[ ]
6.1 If so, state the amount of reserve on such contracts on the basis actually held:.................ooi s S, 88,411,567
6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the
reporting entity has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently

approved by the state of domicile for valuing individual annuity benefits: .... LTS 110,298,204
Attach statement of methods employed in their valuation.
7.  Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? ............c..cccceevene. Yes [ X] No[ ]
7.1 If yes, state the total dollar amount of assets covered by these contracts or agreements ...............ccocooiiiiiiiiiici e S, 4,589,669,477

7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:
Market Value
7.3 State the amount of reserves established for this business: ................
7.4 |dentify where the reserves are reported in the blank:
PAJE 3 LINE 25 ..ottt ettt et s s a ettt et et s e A e At e et s et e s e s ea e ettt et et e s ea e e et st et et et e s e e s s s st esenas
8.  Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year?
8.1 If yes, state the total dollar amount of account value covered by these contracts or agreements: .......
8.2 State the amount of reserves established for this business: ..............ccccoiiiiiiiiiiiiiic
8.3 Identify where the reserves are reported in the blank:

193,340

Yes [

]

No [ X]

9.  Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the
CUITENT YBAI? ...ttt ittt ettt e bbbt bttt e st ee s e e e e e 4h e €4 b £ 4R e e E e e E e oot e e et e oo s e e he e ehe e e b e e eb e e bt e bt e bt enn e et e nanenaeennnes
9.1 If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders: . .
9.2 State the amount of reserves established for this DUSINESS: .........oo.iiiiii ettt eneesaeeees $
9.3 Identify where the reserves are reported in the blank:
Page 3 Line 1, Page 3 Line 25 ..ottt ettt ettt ettt ettt ettt ettt a et et et ettt ea e et et ettt et et eanan s s s st senen
The reserves in Interrogatory 6.2 were calculated in accordance with New York Regulation 151 Section 99.6(i)(2) whereby a constant addition was made to the rate of a
standard valuation mortality table.

Yes [ X] No[ ]
5,779,123,089
...6,586,573, 181

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

Valuation Basis 4
2 3 Increase in Actuarial
Reserve Due to
Description of Valuation Class Changed From Changed To Change
4.0%; updated conversion,

mortality, and lapse rates;
updated cost of extra mortality
Post-Term Conversion RESEIVE .........cccceieeeeeeeerieeeteeeeeee et eeeee ettt e e anens B.50% e methodology ..oovoveveeeeccceeeeeee foeee (31,796,122)
4.0%; updated conversion,
mortality, and lapse rates;
updated cost of extra mortality
Pre-Term Conversion RESEIVE ...ttt 3.50% e methodology ..ooooveveveeeeceeeeeefe 654,437

0199999. Subtotal (Page 7, Line 6) XXX XXX (31,141,685)

9999999 - Total (Column 4, only) (31,141,685)

13
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ATE RESERVE

CTS @

EXHIBIT 6 - AGGREG

Comprehensive 10 11 12 13
2 3 Federal
Employees
Medicare Health Benefits Title XVIII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Medicare Medicaid Credit A&H Income Care Other Health

S FOR ACCIDENT AND HEALTH CONTRA

ACTIVE LIFE RESERVE

1. Unearned premium reserves
2. Additional contract reserves (b) ....
3. Additional actuarial reserves-Asset/Liability analysis ..
4. Reserve for future contingent benefits ...
5. Reserve for rate credits
6. Aggregate write-ins for reserves
7. Totals (Gross)
8. Reinsurance ceded ..o
9. Totals (Net)
CLAIM RESERVE
10. Present value of amounts not yet due on claims
11.  Additional actuarial reserves-Asset/Liability analysis
12. Reserve for future contingent benefits ...
13. Aggregate write-ins for reserves
14. Totals (Gross)
15. Reinsurance ceded
16. Totals (Net)
17.  TOTAL (Net)
18. TABULAR FUND INTEREST
DETAILS OF WRITE-INS
0601.
0602.
0603. ...
0698. Summary of remaining write-ins for Line 6 from overflow page ...... oo o e e e Lo
0699. TOTALS (Lines 0601 thru 0603 plus 0698) (Line 6 above)
1301.
1302.
1303. .
1398. Summary of remaining write-ins for Line 13 from overflow page ... | oo e e fe e e
1399. TOTALS (Lines 1301 thru 1303 plus 1398) (Line 13 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. ... s
(b) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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EXHIBIT 7 - DEPOSIT TYPE CONTRACTS
1 2

Total

Guaranteed
Interest Contracts

Annuities Certain

4

Supplemental
Contracts

5
Dividend
Accumulations or
Refunds

6
Premium and
Other
Deposit Funds

Balance at the beginning of the year DefOre FEINSUMANCE ... ittt ettt h e bt e s bt e s b e e be e bt e bt eabeeasesaeesbeesbeenbeanbeens

Deposits reCeIVEA AUIMNG TN YEAI .......ccuiiiiiiiii it b ettt bt bt bt e b e e b e e bt e b e e ab e e et e e e et o bt e b e e b e oo b e e bt e bt e bt eeb e ebbesbeesbeenbeenbeenbeens

Investment earnings Credited t0 the @CCOUNT ............o . ettt et e et e e et e a e et e st e e e ea e e ea s e e a e e eaeeea e e eae e st e s e emneenseeneeeneeeneeeneenneanneennen

Oher NEE ChANGE 1N TESEIVES .......uiiiiiiiitiiteit ittt bbb bbb E bbb E £ E £ E £ E e E £ E e E e E £ 4R £ E £ e E £ A E e AR £ A E €A H e AR e E e b e A E e b e b e b e e bt e b bt e bt et bt et e b b e nne e

Fees and Other Charges @SSESSEA ......c..eiiuiiiiiiiiie ettt a et e et e e e e ae e e s eeea e e ea e e ea e e et e st e aa e e s et e aseea e e ea e e ea e e ea e e es e e s e e st emseeabeemeeemseemeeeneeaseeseeseenneansennneas

STV 4 =T gl [T ol oo T PRSP R PSRRI

Net surrender or WithAraWal PAYMENTS ...........iiiiiiii ettt b et e b e e bt e bt ea et eae e eaeesh e e £h e e b e e a bt e a bt e a bt o a et ea et eh e e eR e e eE e e ab e e b e enbeenbeamneeneeeneesnnesaeas

Other net transfers to Or (froM) SEPArAtE ACCOUNLS ..........ouiiiiiiiitiii ittt bbbt bbb bbb bbb b e bbb b E e b e bt bbbt bt bbbt bt bbb b nns

Balance at the end of current year before reinsurance (LiN€s 1+2+3+4-5-6-7-8) (@) ....ce.ueeitriiiieieeieet ettt e et e st e saeenaeeneeneenneas

Reinsurance balance at the beginniNg Of TN YEAI ...ttt ettt et e st et e e et et et et et et ene e e eneas

Net Change iN FEINSUIANCE @SSUMEA ........oiuiiiiiiiiiieit ettt ettt et e e st e ea e e es e e st e s e easeeaeeeaeeea e e es e e ea e e st e st e as e e s s e ea s e ea s e em e e em e e es e e ea e e s e e s e emneenseenseenseaneeaneenneenneannen

Net Change iN FEINSUIANCE CEARM ...........oiuiiiiiiiiieet et h et a e e e et e et e as oo hs e e a e ookt e ehe e eb e e bt e e e e as e e as e e ateeaseeb e e eateebeeaeeae e s e eaneesneetneeanen

Reinsurance balance at the end of the YEar (LINES 10+ T11-12) ...t ittt h e bt e bt et e et e e a bt eateea e e saeesheesbeenbe e beenbeenbeennesaeesaeesneas

Net balance at the end of current year after reinsurance (Lines 9 + 13)

............ 1,441,162,084

................ 532,895,656

................. 46,582,970

................ (14,852,934)

1,582,948, 836

............ 1,076,900, 136

................ 451,700,360

................. 38,526,502

................ (14,852,934)

1,257,046, 165

................ 364,233,400

................. 67,709,800

................... 7,835,702

312,737,527

................. 13,485,496

...................... 220,766

13,165,144

(a) FHLB Funding Agreements:

-

AN

Reported as GICs (captured in COIUMN 2) ........cuiiiiiiiieeeeeee s $
Reported as Annuities Certain (captured in COIUMN 3) .......ooiiiiiiiiiiiiiie e $
Reported as Supplemental Contracts (captured in column 4) ...........cccooiiiiiiiiiiiccecees $

Reported as Dividend Accumulations or Refunds (captured in column 5) ..

Reported as Premium or Other Deposit Funds (captured in column 6) ...........ccoccovviinininininnnns $

Total Reported as Deposit-Type Contracts (captured in column 1): (Sum of Lines 1 through 5) . $
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE NEW YORK LIFE INSURANCE AND ANNUITY CORPORATION
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 1 - Liability End of Current Year

1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business

Due and unpaid:
T DIFECE . [ 7,498,756 ... e e 6,846,216 |....ccverrrnnee 652,540 ...t e [
1.2 REINSUTANGCE @SSUMEM ........eoecuceeiicececeeeeeeeeeceeae e seseeaeae e sesessanaesenanas [oeseeesesnsnans 222,954,776 |.ooooeeenee 3,796,716 |..ccccoenve 219,158,080 |...vvceeeeeieiieieieiciceieieis ettt ettt [t reeas|eaea et
BRI =TSN T o o o= 1= o 5 O O O OO OO UORU USROS
T INEBE et n [eeeeeeeea 230,453,532 | 3,796,716 |..ccccocenve 219,158,060 |.......ccccnveeeee. 6,846,216 |..ococeeeee 652,540 [...eoeeereeerres e [

In course of settlement:

2.1 Resisted ........ccceueuee. b2 5 =Y OO RUUUTRT 2,918,753 | 2,918,753 | e [ ees [ttt et enes et
1 T 0] = Ta Tt LTS U 1= 0 o O O O O O SR SO
2.13 REINSUIANCE CEABM .....ceeveeeeeeceeece et [oeeeseneeeneeeeneeas 160,000 ..o 160,000 ..o [ [ e et enees [ttt
2.14 Net e 2,758,753 [ (b) ..cveeeee. 2,758,753 [ (D) oo (D) e [ [ e [

2.2 0ther ....ccoooevviine, 2,270 DIFECL .. ....471,268,060 |.... .258,003,755 |.... .. 33,506,671 |....
2.22 ReINSUIANCE @SSUMEA .......c.ouvvvveeeeceeaecieeeteieeeeeee e esenenens oeseeneneseeeas 297,110,389 |..ooeeeneee 1,904,660 295,205,729
2.23 REINSUTANCE CEURM .......eeveieieeeieetei et |oeseieeenennens 145,068,658 |............... 136,381,306 [...covvveeneee 8,687,352 |.....ouiiiieiieieieeies [t e [ [ s
2.24 NBL ..o e 623,309,791 | (b) ........ 123,527,109 | (b) ........ 320,025,048 | (b) ........ 168,940,260 |................ 10,817,374 | (D) wveveeereericiniciiiee oerereieeeireeiereeneieneies et

Incurred but unreported:
BT DIMECE ettt e e [ere e 70,465,296 |.....occcuenene 69,785,725 | 17,716 | 861,855 ... e eeeieinens [reree e nnes [
3.2 ReINSUrANCE @SSUMEA ..........oovuiveieiiieeieieieie et sassesens [reseseieannnnns 152,751,889 .o [ 152,751,889 [ [ o e o
3.3 REINSUrANCE CEURM ..........veeeeececeeeeecceeeeee e [oeeeennnnsaneeen 38,574,231 | 38,557,670 ..o 16,567 [ s et seeeseaeienes |eeeeeeeeieeeteeeseseseeesesenenes [eereseseseseeeeeae et reneneaens oeeererereeea e n s eaeaenanas
BUA INEL oo [ 184,642,954 | (b) .......... 31,228,055 | (b) ........ 162,753,044 [ (b) ..evvvvenene 661,855 .o (D) v [ [

TOTALS ..o 41 DIFECE .t [ 562,150,865 |.......cc.c..c 330,708,233 |................ 33,524,387 ..o 176,448,331 |.covnee 11,469,914 | [ [t
4.2 REINSUTANGCE @SSUMEM .......c.cuvveeecececeeeeeeieeeeceeaeeeseseseaeaesesesessaeassennas [oesesesesannans 672,817,054 |....cceveeenee 5,701,376 |..coeeeenn 667,115,678 ... [ [ | et
4.3 REINSUTANCE CEURM .......ceeeeieieiececieieieie et [oeeeseeeeanncans 183,802,889 |.....cccvnvv 175,098,976 |...coccvcvnnee. 8,703,913 [ [ [ [ [
4.4 Net 1,041,165,030 | (a) 161,310,633 | (a) 691,936,152 176,448,331 11,469,914

(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to $ ..........ccccccceveiinenne inColumn2and$ ....cccooeviiiiiinnn. in Column 3.
(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for
Individual Life $  .cceovevvnene 5,339,701 Group Life $ eeererereercenererereenns , and Individual Annuities $  .ocvooeeveeiireie 133
are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Accident and Health $ .................cccceeee. are included in Page 3, Line 2 (See Exhibit 6, Claim Reserve).
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

4.2 Reinsurance assumed
4.3 Reinsurance ceded .

....658,174,633 |....
....131,650,174 |....

....5,236,349 |...
... 125,861,409 |...

652,938,284 |....
....5,788,765 |...

PART 2 - Incurred During the Year
1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life (a) Group Life (b) Annuities Group Annuities Accident & Health Fraternal Business
1. Settlements During the Year:
I =Y OSSOSO SO PRSURRSSUPPPRSRPRPRRUY OTRO 5,339,414,621 |............ 1,559,702,290 |..ooeceeenee 54,103,835 |............ 3,656,100,461 |......cceevneve 69,508,035 |....oeieeeeeceeeeeeees e e
1.2 REINSUTANCE @SSUMEM .......veeieiiieieieeieietete ittt sese st se st st s ss s s sesess s snsesesessssssnsesea|eececeennas 1,251,663,193 |.coooccecnne 9,782,963 |............ 1,241,880,230 |oeeececeeeeeeececceeeeeeeeees e
1.3 REINSUFANCE CEARM ...ttt e e et e et e e eeeaeee e e eseaeeneaeeneasen feeeesennnenes 592,992,480 |.... 577,919,230 |.....cocce.... 15,073,250 [ooovoveeeccceeee et
Ti INBL e b Rt et R e R R Rt R R R Rt bRt b et b et bt b n e bt nenees (c) .....5,998,085,334 |................ 991,566,023 |.... .1,280,910,815 |.... .3,656,100,461 |.... ..69,508,0835 |....
2. Liability December 31, current year from Part 1:
2.1 DHIBCE .ttt ettt s et h e h e h et h et a ettt n et e s et e s et e s et enen s et esenneneneenens [enne s 552,150,865 |.......ccco.c 330,708,233 |................ 33,524,387 11,469,914 | s [
2.2 REINSUTANCE @SSUMEM .......coeviieieiieieieteieiieseaete s se st s et s et s s s s ese s s s sss st s sssnsesesess|eeesenacicacenen 672,817,054 |....cceveeenee 5,701,376 |................ 667,115,678
2.3 Reinsurance ceded ..... ....183,802,889 |.... 175,098,976 |.... ....8,703,913 |....
2.4 NEL . 1,041,165,030 |.... ....161,310,633 |.... 691,936,152 |....
3. Amounts recoverable from reinsurers December 31, CUITENT YEAT ...........c.coeueveirieeiueueiririeeeiereeiseesese s e eeeeccieees 45,862,229 |....ccccooenee 45,103,598 |...oovvverrrnee 758,631
4. Liability December 31, prior year:
O T =Y OSSOSO SR PSSR RUPEUUPPRUPPPRRPRPUITY USRSt 522,502,318 |..cccceeenee 295,932,293 |..oooeienee 27,324,844 13,572,928 |....oeeeeeeeceeeeeeees | e

A4 NBE LR R bbbttt b bttt e 1,049,026,777 |...cooeveve. 175,307,233 | 674,474,363
5. Amounts recoverable from reinsurers December 31, PriOr YEaT .........c.ccouveevevereiriieeeeeressisesssesesesesssessnsesens 44,897,601 44,113,979 783,622
6. Incurred Benefits
8.1 DHFECE ...ttt [ 5,369,063,168 |............ 1,594,478,230 |...cccveenee 60,303,378 |............ 3,646,876,539 |......ooeeenne 87,405,021 |- e o
6.2 REINSUFANCE @SSUME .......oeueeieeaiaiesceeiscteiseeees ettt enaes 1,266,305,614 |......cocee 10,247,990 |.... 1,256,057,624 |....
6.3 REINSUFANCE CEUABT .......veeeiaiiaeei ittt sttt 646,109,823 628,146,416 |................ 17,963,407
6.4 Net 5,989,258,959 976,579,804 1,298,397,595 3,646,876,539 67,405,021
(a) Including matured endowments (but not guaranteed annual pure endowments) amountingto $ ..o 2,726,569 inLine1.1,$ e 2,726,569 in Line 1.4.
B 2,726,569 inLine6.1,and$ ..cccoevererrnnne 2,726,569 in Line 6.4.
(b) Including matured endowments (but not guaranteed annual pure endowments) amountingto $§ ..o inLine 1.1,$ o in Line 1.4.
B inLine6.1,and $ .coooeereeiieiiiiiees in Line 6.4.
(c) Includes $  eovcvririniiicine 63,255 premiums waived under total and permanent disability benefits.
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EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2-Col. 1)

R =TTy T S (STt g T=To (U L= I ) O P AR RPN
2. Stocks (Schedule D):
2.1 Preferred SEOCKS ... .ooiiiiieieee ettt e et e et e e e aeeeneeeneesseesneenneennees |oraeeie ettt enes ot e s [ereee e
2.2 COMMON SEOCKS ...ttt ettt ettt ea e se e e et et e e s e e s e e s e e st e easeesneesnesanennees |eneenseeiteete et e et e sseesseenss [otenssensseste et e et e et e e teens [oaeeseese et e et e eaeeeae e
3. Mortgage loans on real estate (Schedule B):
1 1= OO SO OO OO O ORURTU ISUO RSO RRRRS
3.2 Other than firSt IBNS. .......co.eiiii ettt ettt sie e b e s beesbe e beebeenne [oreeniesie i st eies [oeeie st [
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY ..........cciiiiiiiiiii ittt sre e ens|eeeeseee s sissisiees [ seniee [oesese s
4.2 Properties held for the production Of INCOMIE............ooiiiiiiie et siaes [eee e siiees [oeeeeeie e e e e [oreeeiee e
4.3 Properties held fOr SIE .........coiiiiiiiii ettt et ettt s e e eesbeesbeenbes [oreeise et e ettt naes [ereeae e [
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCREAUIE DA) ..ttt bbb bbbttt bbbt bbbt bbbttt b e e bttt e be bt b anenn [eeeee e e s oot e [
6. CONMrACE IOBNS ...ttt b bbbt e bt b et bbbt ettt nn et [reeee s 21,280,765 |..ocvcveeenne 21,073,348 |...ooovnne (207,417)
7. Derivatives (SCheUIE DB) ........coiiiiiiiiiii ittt bbbttt sttt bttt b sbennenne [oeeene e e iees [oetee e [oee e
8. Otherinvested assets (SChedUIE BA) .........c.ccriiiiiieieieieeeese e [eoeseesinieinans 4,118,044 | 4,551,627 |ooeie 433,583
9. RECEIVADIES fOr SECUNLIES .....cviiitiiitiiti ittt st sreesreennes [eneesseesseeste et e et e et e siens [oteeste et e et e sse et eesaeesteees [oreeseete et e et e e e eaeenae e
10. Securities lending reinvested collateral assets (SChEAUIE DL) ........c.oiuiiiiiririeieeeere e [ iesiieiees [ sesiee [ooeseses s
11.  Aggregate Write-ins for INVESIEd @SSELS ..o [reeeeniee e e e nee e aenies [eeeeeee e e e e e eeee [eeeee e
12. Subtotals, cash and invested assets (Lines 1 to 11) ..
13.  Title plants (for Title insurers only) ...
14.  Investmentincome due and @CCIUEM ............cccciiiiiiiiiii i [
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection ............cccceveiinncennen.
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due . |....
15.3 Accrued retrospective premiums and contracts subject to redetermination ...............cocoooiiriins fooririiiiiiiriiiiriiinns oo o
16. Reinsurance:
16.1 Amounts recoverable from FEINSUIETS ...........ccciiiiiririririeieieieeceesises et [ 6,394,571 | [ (6,394,571)
16.2 Funds held by or deposited with reinsured COMPANIES ...........cceiiiiiiiiiiiiiiieieee e [ore e oo [
16.3 Other amounts receivable under reinSUranCe CONrACES ...........cccoveerireririeinieieeeeseenecseeeees [ o [oeeeeee e
17.  Amounts receivable relating to UNINSUrEd PIANS ........ccccoiiiiiiiiiiiii e |ere e nieis [oee e ees [oreeie et et
18.1 Current federal and foreign income tax recoverable and interest thereon .............cccceiiiiiiiiiinicns |omniiiiiiiiiciiniiiis [ o
18.2 Net dEfErred taX @SSO ......v.cuiiuiurireiriieerieeiriictree ettt ettt neesnn [eoeinsneenanes 712,148,662 |............... 545,044,616 |.............. (167,104,046)
19.  Guaranty funds receivable OF ON AEPOSIL .........cociiiiiiiiiie ettt sre e ene [eeeesiee s seeiees [seeees s seeee [soeeee e
20. Electronic data processing equipment and SOfIWATIE ............coiiiiiiiieiiiiiiiiieree e enes [ere e enienieis [oie e ens [oreete et
21.  Furniture and equipment, including health care delivery @ssets ...........ccocoiiiiiiiiiiiiiiiiicieciesieeees [ [ o
22. Net adjustment in assets and liabilities due to foreign exchange rates ..............ccoccooiiiiiiiiiiiiiiies e [ [
23. Receivables from parent, subsidiaries and affiliates .............cooooiiiiiiiiiieeee s [ [ [
24, Health care and other amMOUNLS FECEIVADIE ..............cceiiuriiericieieieicie ettt [eoeeennienineas 19,257,638 | 24,139,045 |........coec 4,881,407
25.  Aggregate write-ins for other than iNVeSted @SSetS ...........cccceiiriiririreeeess s [ 55,671,592 |...coovnenee. 135,512,544 |................. 79,840,952
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt ettt bbbt ettt ettt ettt bt b [erneaneneanneas 818,871,325 ..o 730,333,895 |...covennee (88,537,430)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS .........cccceririrenenienies [sermmmimieieicieciciicies [ [
28. Total (Lines 26 and 27) 818,871,325 730,333,895 (88,537,430)
DETAILS OF WRITE-INS
1070, ettt et h et bt h et h et h e b £ b e R £ eh oA £ s e R £t eh e b s et e h et e b et eh et et et et es e et eh e et et e et et e et esetes [etetetest et ettt ettt neene [eeetete et et et ettt eaeees [eeee ettt ettt
1102, ettt b et et ekt h b h et h et h ettt ettt et e et et eseten [oetetet ettt ettt en [eeetete ettt [eaee ettt
T103, ettt h et h et h ettt e e b £ e e R £ h oA £ oA e h £t e b et e s et h et e h et eh et et ea e et es et es et eh e et et e et ebentes [etetetes et ettt ettt eae [eeeteteet et ettt ettt eaeees [eeee ettt ettt
1198. Summary of remaining write-ins for Line 11 from overflow Page ..........c.ccooiiiiiiiiiiiiieiiesieeeeeees [ cniieies [ oo
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above)
2501, MISCEITANEOUS  .eveiiceiieterisc ettt ettt nnnns [ooesnasieeananaas 55,617,650 |.occeeeeennne 76,560,870 |.oceceeenne 20,943,220
2502.  Amount due for undelivered SECUMITIeS ..o [oreeeeeeeeeeaas 53,942 [ 321,884 | 267,942
2503. Interest maintenance reserves ... 58,629,790 |... .58,629,790
2598. Summary of remaining write-ins for Line 25 from overflow page ..............cccooiiiiiiiiiiiiiicccees e SRR R et [
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 55,671,592 135,512,544 79,840,952

18




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE NEW YORK LIFE INSURANCE AND ANNUITY CORPORATION

NOTES TO FINANCIAL STATEMENTS

1.

Summa

A. The accompanying financial statements have been prepared using accounting practices prescribed or permitted by the Delaware State

ry of Significant Accounting Policies and Going Concern

Insurance Department (“the Department” or “statutory accounting practices”).

The Department recognizes only statutory accounting practices prescribed or permitted by the State of Delaware for determining and
reporting the financial position and results of operations of an insurance company and for determining its solvency under the Delaware
State Insurance Law. The National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual
(“NAIC SAP”) has been adopted as a component of prescribed or permitted practices by the State of Delaware. Prescribed statutory
accounting practices include state laws and regulations. Permitted statutory accounting practices encompass accounting practices that
are not prescribed; such practices differ from state to state, may differ from company to company within a state, and may change in the

future. The Company has no permitted practices.

A reconciliation of the Company's net income and capital and surplus at December 31, 2023 and 2022 between practices prescribed or

permitted by the State of Delaware and NAIC SAP is shown below:

SSAP #

FIS
Page

FIS
Line #

2023

2022

Net Income
(1) Net income Delaware state basis

(Page 4, Line 35, Columns 1 & 2)

XXX

(2) State prescribed practices that increase/(decrease)

NAIC SAP:

(3) State permitted practices that increase/(decrease)

(4) Net income, NAIC SAP (1-2-3=4)

NAIC SAP:
XXX

Capital and Surplus
(5) Statutory capital and surplus Delaware state basis

(

Page 3, Line 38, Columns 1 & 2) XXX

(6) State prescribed practices that increase/(decrease)

NAIC SAP:

) State permitted practices that increase/(decrease)

(8) Capital and surplus, NAIC SAP (5-6-7=8)

B. The preparation of financial statements requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities at the date of the financial statements. Management is also required to disclose contingent assets and liabilities at
the date of the financial statements and the reported amounts of revenue and expenses during the period. Actual results may differ from

NAIC SAP:
XXX

XXX

XXX

35

XXX

38

XXX

$ 593,003,558

$  (655,948,235)

$ 593,003,558

$ (655,948,235)

$ 8,929,135,758

$ 8,536,451,399

$ 8,929,135,758

$ 8,536,451,399

those estimates.

C. Life premiums are recognized as revenue when due. Annuity considerations are recognized as revenue when received. Commissions
and other costs associated with acquiring new business are charged to operations as incurred. Amounts received or paid under deposit
type contracts without mortality or morbidity risk are not reported as income or benefits but are recorded directly as an adjustment to the
liability for deposit funds.

Policy reserves are based on mortality tables and valuation interest rates, which are consistent with statutory requirements and are
designed to be sufficient to provide for contractual benefits. The Company holds reserves greater than those developed under the
minimum statutory reserving rules when the valuation actuary determines that the minimum statutory reserves are inadequate.

The Company has established policy reserves on contracts issued January 1, 2001 and later that exceed the minimum amounts
determined under Appendix A-820, “Minimum Life and Annuity Reserve Standards” of NAIC SAP by approximately $243,834,845.

In addition, the Company uses the following accounting policies:

M

Cash and cash equivalents includes cash on hand, amounts due from banks and highly liquid debt instruments that have original
maturities of three months or less at date of purchase and are carried at amortized cost. Cash and cash equivalents also include
money market mutual funds which are stated at fair value. Short-term investments consist of securities with remaining maturities of
one year or less, but greater than three months at the time of acquisition and are carried at amortized cost, which approximates fair
value.

Bonds are stated at amortized cost using the interest method. Bonds in or near default (rated NAIC 6) are stated at the lower of
amortized cost or fair value. The cost basis of bonds is adjusted for impairments in value deemed to be other-than-temporary, with
the difference between the bond’s amortized cost and its fair value recognized as a realized loss reported in net income. The new
cost basis of an impaired bond is not adjusted for subsequent increases in estimated fair value. In periods subsequent to the
recognition of an other-than-temporary impairment (“OTTI”), the impaired bond is accounted for as if it had been purchased on the
measurement date of the impairment. SVO-Identified bond Exchange Traded Funds ("ETFs") are stated at fair value and reported
as bonds. Refer to Note 20 - Fair Value Measurements for discussion on the valuation approach and methods for bonds.

Unaffiliated common stocks are carried at fair value. Unrealized gains and losses are reflected in surplus, net of deferred taxes.
The cost basis of common stocks is adjusted for impairments in value deemed to be other-than-temporary, with the difference
between the common stock's cost and its fair value recognized as a realized loss reported in net income. Refer to Note 20 - Fair
Value Measurements, for discussion on the valuation approach and methods for common stock.

Redeemable preferred stocks in “good standing” (NAIC designation of 1 to 3) are valued at amortized cost. Redeemable preferred
stocks “not in good standing” (NAIC designation of 4 to 6) are valued at the lower of amortized cost or fair value. Perpetual
preferred stock and mandatory convertible preferred stock are valued at fair value, not to exceed any currently effective call price.
The cost basis of preferred stocks is adjusted for impairments in value deemed to be other-than-temporary, with the difference
between the preferred stock’s amortized cost and its fair value recognized as a realized loss reported in net income. Refer to Note
20 - Fair Value Measurements for discussion on the valuation approach and methods for preferred stocks.

Mortgage loans on real estate are carried at unpaid principal balances, net of discounts, premiums, deferred origination fees
related to points, and specific valuation allowances, and are collateralized. Specific valuation allowances are established for the
excess carrying value of the mortgage loan over the estimated fair value of the collateral as an unrealized loss in surplus when it is
probable that based on current information and events, the Company will be unable to collect amounts due under the contractual
terms of the loan agreement. Fair value of the collateral is estimated by performing an internal or external current appraisal. If
impairment is deemed to be other-than-temporary, which can include a loan modification that qualifies as a troubled debt
restructuring (“TDR”), a direct write-down is recognized as a realized loss reported in net income, and a new cost basis for the
individual mortgage loan, which is equal to the fair value of the collateral, less costs to obtain and sell, is established. Refer to Note
20 - Fair Value Measurements for a discussion of the valuation approach and methods for mortgage loans.
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Real estate includes properties that are directly-owned and real estate property investments that are directly and wholly-owned
through a limited liability company and meet certain criteria. Real estate held for the production of income is stated at cost less
accumulated depreciation and encumbrances. Real estate held for sale is stated at the lower of cost less accumulated depreciation
or fair value, less encumbrances and estimated costs to sell. If there is an indication that the carrying amount of the real estate may
not be recoverable, then it must be tested for impairment. If the carrying amount of a real estate investment exceeds its
undiscounted cash flows, an OTTI is recorded as a realized loss in net income, calculated as the difference between the carrying
amount of the real estate investment and the fair value of the real estate investment. Depreciation of real estate held for the
production of income is calculated using the straight-line method over the estimated lives of the assets, generally 40 years. Costs
of permanent improvements are depreciated over the shorter of their estimated useful life, or the remaining estimated life of the
real estate. Rental revenue from leased real estate is recognized on a straight-line basis over the lease term.

The interest method for loan-backed and structured securities, which are included in bonds, uses current assumptions of projected
cash flows. Amortization of premium or accretion of discount from the purchase of these securities considers the estimated timing
and amount of cash flows of the underlying loans, including prepayment assumptions based on data obtained from external
sources or internal estimates. Projected future cash flows are updated monthly, and the amortized cost and effective yield of the
securities are adjusted as necessary to reflect historical prepayment experience and changes in estimated future prepayments. For
high credit quality loan-backed and structured securities backed by the U.S. government (those rated AA or above at the date of
acquisition), the adjustments to amortized cost are recorded as a charge or credit to net investment income in accordance with the
retrospective method. For all other securities, including all loan-backed and structured securities that are not of high credit quality
(those rated below AA at date of acquisition), floating rate securities and securities with the potential for a loss of a portion of the
original investment due to contractual prepayments (e.g., interest only securities), the effective yield is adjusted prospectively for
any changes in estimated cash flows. Refer to Note 20 - Fair Value Measurements, for discussion on the valuation approach and
methods for bonds.

The cost basis of loan-backed and structured securities is adjusted for impairments in value that are deemed to be other-than-
temporary. An other-than-temporary loss is recognized in net income when it is anticipated that the amortized cost will not be
recovered. For loan-backed and structured securities, the entire difference between the security’s amortized cost and its fair value
is recognized in net income only when the Company (a) has the intent to sell the security or (b) it does not have the intent and
ability to hold the security to recovery. If neither of these two conditions exists, a realized loss is recognized in net income for the
difference between the amortized cost basis of the security and the net present value of projected future cash flows expected to be
collected. The net present value is calculated by discounting the Company’s best estimate of projected future cash flows at the
effective interest rate implicit in the loan-backed or structured security prior to impairment.

The new cost basis of an impaired security is not adjusted for subsequent increases in estimated fair value. In periods subsequent
to the recognition of an other-than-temporary impairment ("OTTI"), the impaired bond security is accounted for as if it had been
purchased on the measurement date of the impairment. Accordingly, the discount (or reduced premium) based on the new cost
basis may be accreted (or amortized) into net investment income in future periods based on prospective changes in cash flow
estimates, to reflect adjustments to the effective yield.

Investments in subsidiaries are stated as follows: (1) domestic insurance subsidiaries are stated at the value of their underlying
U.S. statutory surplus; (2) foreign insurance subsidiaries that have U.S. generally accepted accounting principles (“U.S. GAAP”)
audits are stated at U.S. GAAP equity adjusted for certain assets that are disallowed under statutory accounting practices,
otherwise, the investment is nonadmitted; (3) non-insurance subsidiaries are carried at U.S. GAAP equity, unless they are engaged
in certain transactions that are for the benefit of the Company or its affiliates and receive 20% or more of their revenue from the
Company or its affiliates. In this case, non-insurance subsidiaries are carried at U.S. GAAP equity adjusted for the same items as
foreign insurance subsidiaries; (4) all other assets and liabilities in a downstream holding company are accounted for in accordance
with the appropriate U.S. statutory guidance. Dividends and distributions from subsidiaries are recorded as a component of net
investment income when declared and changes in the equity of subsidiaries (both in the form of common stock and limited liability
companies ("LLCs")) are recorded as unrealized gains or losses in surplus, net of deferred taxes. In the absence of an admissible
audit, the entire investment is nonadmitted.

Investments in limited partnerships and limited liability companies, including equity investments in affiliated entities organized as
limited liability companies, which have admissible audits are carried at the underlying audited equity of the investee. In the absence
of an admissible audit, the entire investment is nonadmitted. The financial statements of equity method investees are usually not
received in time for the Company to apply the equity method at each reporting period. Therefore, the equity pick-up on these
investments has been recorded on a one to three-month lag.

The cost basis of limited partnerships and limited liability companies is adjusted for impairments in value deemed to be other-than-

temporary, with the difference between cost and carrying value, which approximates fair value, recognized as a realized loss
reported in net income. The new cost basis of an impaired limited partnership or limited liability company is not adjusted for
subsequent increases in the underlying audited equity of the investee.

Dividends and distributions from limited partnerships and limited liability companies, other than those deemed a return of capital,
are recorded in net investment income. Undistributed earnings are included in unrealized gains and losses and are reflected in
surplus, net of deferred taxes.

Low-Income Housing Tax Credit (“LIHTC”) investments, which are included in other invested assets, are recorded at proportional
amortized cost and include remaining unfunded commitments. The carrying value of the investment is amortized into income in
proportion to the actual and projected future amounts of tax credits and deductible losses. The amortization is recorded through net
investment income.

Residual tranches of securitizations are reported at the lower of cost or market.

Derivative instruments that qualify and are designated for hedge accounting are valued in a manner consistent with the items being
hedged. Periodic payments and receipts on these derivatives are recorded on an accrual basis within net investment income for
hedges of fixed income securities, and within other income for hedges of liabilities. Net realized gains and losses are recognized
upon termination or maturity of these contracts in a manner consistent with the hedged item and when subject to the IMR, are
transferred to the IMR, net of taxes.
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Derivative instruments that do not qualify or are not designated for hedge accounting are carried at fair value and changes in fair
value are recorded in surplus as unrealized gains and losses, net of deferred taxes. Periodic payments and receipts on these
derivatives are recorded on an accrual basis within net investment income for hedges of fixed income securities and within other
income for hedges of liabilities Upon termination or maturity, the gains or losses on these contracts are recognized in net realized
capital gains and losses, net of taxes. Realized gains or losses on terminated or matured derivatives, which are subject to the IMR,

are transferred to the IMR, net of taxes.

The Company also uses derivatives as part of replication transactions. Replication transactions refer to derivative transactions
entered into in conjunction with other investments in order to reproduce the investment characteristics of otherwise permissible
investments. The accounting for derivatives used in replication transactions depends upon how the underlying cash instrument is
accounted for, as well as how the replicated asset would be accounted for if acquired directly; alternatively, the Company can elect
to carry the derivative at fair value. The Company uses bonds as the referenced cash instrument in its current replication
transactions, and therefore, the derivatives are carried at amortized cost. The Company accrues investment income for the
replicated synthetic asset throughout the life of the replication transaction. Realized gains or losses at maturity of the replication
transaction, which are subject to the IMR, are transferred to the IMR, net of tax.

(10) - (11) The Company does not issue or have in-force any accident and health policies.
(12) The Company has not changed its capitalization policy from the prior year.
(13) The Company does not have any pharmaceutical rebates receivable.
D. Going Concern
The Company does not have any doubt about its ability to continue as a going concern.
2. Accounting Changes and Corrections of Errors

Changes in Accounting Principles

Accounting changes adopted to conform to the provisions of NAIC SAP or other state prescribed accounting practices are reported as
changes in accounting principles. The cumulative effect of changes in accounting principles is generally reported as an adjustment to
unassigned surplus in the period of the change in accounting principle. Generally, the cumulative effect is the difference between the amount
of capital and surplus at the beginning of the year and the amount of capital and surplus that would have been reported at that date if the new
accounting principles had been applied retroactively for all prior periods.

The NAIC adopted revisions to SSAP No. 48 "Joint Ventures, Partnerships and Limited Liability Companies", SSAP No. 30 "Common Stock"
and SSAP No. 32 "Preferred Stock" regarding residual investments. The amended guidance clarified that equity investments issued from
entities that are in substance securitization vehicles are to be reported as residual investments. The adoption of this guidance had no impact to
the Company's surplus, but required the reclassification of $3,194,165 of investments in limited partnerships as residual investments.

The NAIC adopted INT 23-01, which is an interpretation that prescribes limited-time, optional, statutory accounting guidance as an exception
to the existing guidance detailed in SSAP No. 7 “Asset Valuation Reserve and Interest Maintenance Reserve” and the annual statement
instructions that requires non-admittance of a negative IMR. Under the INT, reporting entities are allowed to admit negative IMR if certain
criteria are met. The adoption of this guidance allowed the Company to admit $327,970,902 of negative IMR at December 31, 2023, which
increased the Company's total assets. There was no impact to net income from this change. New disclosures required under the INT have
been included in Note 21 - Other Items.

The NAIC adopted revisions to SSAP No. 86 “Derivatives”, which adopt with modification U.S. GAAP guidance in determining hedge
effectiveness. More specifically, SSAP No. 86 was modified to incorporate measurement guidance for excluded components when measuring
hedge effectiveness of foreign currency swaps and foreign currency forwards. In addition, new guidance was added regarding the portfolio
layer method and partial term hedges for fair value hedges. The Company adopted this guidance on January 1, 2023 with no impact to surplus
at adoption. New disclosures related to this guidance were added to Note 8 - Derivative Instruments.

The NAIC adopted revisions to SSAP No. 43R “Loan-Backed and Structured Securities” to require residual tranches of securitizations to be
reported as other invested assets at the lower of cost or market. Residual tranches have been defined under SSAP 43R as those investments
in a securitization that have no contractual payments, whether principal or interest, or both and where payment to the holders of the
instruments only occurs after contractual interest and principal payments have been made to the other tranches in the securitization based on
any remaining funds. The Company adopted this guidance at December 31, 2022 and reclassified residual tranches with a book value of
$93,600,618 from Bonds to Other invested assets. The reclassification had no impact on income or surplus.

The NAIC adopted revisions to SSAP No. 25 “Affiliates and Other Related Parties” in 2022, with additional revisions issued in 2023, to clarify
that for entities not controlled by voting interests, such as limited partnerships, trusts and other special purpose entities, control may be held by
a general partner, servicer, or by other arrangements. The ability of the reporting entity or its affiliates to direct the management and policies of
an entity through such arrangements shall constitute control as defined in SSAP 25. Updates were also adopted in SSAP 43R to clarify that
investments from any arrangement that results in direct or indirect control of an investee, which include but are not limited to control through a
servicer or other controlling arrangement, shall be reported as affiliated in accordance with SSAP 25. The Company invests in asset-backed
securities issued by securitization vehicles that are managed by its asset management affiliates. These investments do not have any credit risk
exposure to affiliates, but are now reported as affiliated investments in the investment schedules. Reporting these investments as affiliated had
no impact on the Company’s income or surplus.
Prior Period Corrections
Not applicable.

3. Business Combinations and Goodwill
Not applicable.

4. Discontinued Operations

Not applicable.
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Investments

A. Mortgage Loans, including Mezzanine Real Estate Loans

(1) The maximum and minimum lending rates for new commercial mortgage loans funded during 2023 were 12.70% and 5.49%,
respectively. There were no residential mortgage loans funded during 2023.

(2) For 2023, the maximum percentage of any one commercial loan to the value of the collateral at the time of the loan, exclusive of
insured or guaranteed or purchase money mortgages, was 92.4% (current average percentage was 58.0%). For 2023, the maximum
percentage of any residential loan to the value of the collateral at the time of the loan was 80.0% (current average percentage was

46.4%).

(3) Taxes, assessments and any amounts advanced and not included in the mortgage loan total were $679,767 and $0 for the years
ended December 31, 2023 and 2022, respectively.

(4) Age analysis of mortgage loans and identification of mortgage loans in which the insurer is a participant or co-lender in a mortgage

loan agreement:

a. Current Year
1. Recorded investment (all)
(a) Current
(b) 30 - 59 days past due
(c) 60 - 89 days past due
(d) 90 - 179 days past due
(e) 180+ days past due

2. Accruing interest 90 - 179
days past due

(a) Recorded investment

(b) Interest accrued

3. Accruing interest 180+ days
past due

(a) Recorded investment
(b) Interest accrued

4. Interest reduced
(a) Recorded investment
(b) Number of loans
(c) Percent reduced

5. Participant or co-lender in a
mortgage loan agreement

(a) Recorded investment

b. Prior Year
1. Recorded investment (all)
(a) Current
(b) 30 - 59 days past due
(c) 60 - 89 days past due
(d) 90 - 179 days past due
(e) 180+ days past due

2. Accruing interest 90 - 179
days past due

(a) Recorded investment
(b) Interest accrued

3. Accruing interest 180+ days
past due

(a) Recorded investment
(b) Interest accrued

4. Interest reduced
(a) Recorded investment
(b) Number of loans
(c) Percent reduced

5. Participant or co-lender in a
mortgage loan agreement

(a) Recorded investment

Farm

Mezzanine

$292,876,613

$481,623,689

Residential Commercial

Insured All Other Insured All Other

$ — $ 3,713,187 $ —  $14,989,074,464

$ — § — $ — $ 88403924 $
$ — $ 362614 $ — 3 — 3
$ —  § —  $ — 3 —  $
$ — § — $ — $ 109,500,000 $
$ —  § — $ — § — 3
$ —  § — $ —  § — S
$ —  § — $ —  § —
$ —  § — $ —  § — S
$ —  § — $ —  § —
$ —  § — $ —  § —

— % — % — % — %

$ —  § - $ — 3 —  $
$ — $ 4,561,189 $ —  $14,948,218,950

$ —  § — $ —  § — S
$ — § 309,681 $ — — 3
$ —  § — $ — ¢ — S
$ — % — $ — $ 109,500,000 $
$ —  § — $ —  § — 3
$ —  § — $ —  § — S
$ —  § —  $ — 3 —
$ —  § —  $ — 5 —
$ —  § — $ —  § —
$ —  § — $ — ¢ — S

19.3

— %

— %

Total
$15,285,664,264
$ 88,403,924
$ 362,614

$ —
$ 109,500,000

$15,434,403,828
$ —

$ 309,681
$ —
$ 109,500,000

©»
|
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Investments in impaired loans with or without allowance for credit losses and impaired loans subject to a participant or co-lender

mortgage loan agreement for which the reporting entity is restricted from unilaterally foreclosing on the mortgage loan:

Residential Commercial
Farm Insured All Other Insured All Other Mezzanine Total
a. Current Year
1. With allowance for creditlosses $ — $ — 3 — 3 — $ 191,277,726 $ — $ 191,277,726
2. No allowance for credit losses — — — — 109,500,000 — 109,500,000
3. Total (1 +2) 3 — 9 — $ — 3 — $ 300,777,726 $ — $ 300,777,726
4. Subject to a participant or co-
lender mortgage loan
agreement for which the
reporting entity is restricted
from unilaterally foreclosing on
the mortgage loan $ — 3 — $ — — $ — 9 — 3 —
b. Prior Year
1. With allowance for creditlosses $ — $ — 3 — 3 — 3 — $ — 3 —
2. No allowance for credit losses — — — — 109,500,000 — 109,500,000
3. Total (1 +2) 3 — 9 — $ — 3 — $ 109,500,000 $ — -$ 109,500,000
4. Subject to a participant or co-
lender mortgage loan
agreement for which the
reporting entity is restricted
from unilaterally foreclosing on
the mortgage loan $ — 3 — $ — — $ — 9 — 3 —
(6) Investments in impaired loans — average recorded investment, interest income recognized, recorded investment on nonaccrual
status and amount of interest income recognized using a cash-basis method of accounting:
Residential Commercial
Farm Insured All Other Insured All Other Mezzanine Total
a. Current Year
1. Average recorded investment $ — § — $ — 3 — $ 150,356,143 $ — $150,356,143
2. Interest income recognized $ — § — $ — 3 — $ 14,134,940 $ — $ 14,134,940
3. Recorded investments on nonaccrual status $ — $ — 3 — 3 — $ 149,800,000 $ — $149,800,000
4. Amount of interest income recognized
using a cash-basis method of accounting $ — § — $ — 3 — $ 10,617,192 $ — $ 10,617,192
b. Prior Year
1. Average recorded investment $ — § — $ 564,635 $ — $ 58,369,406 $ — $ 58,934,041
2. Interest income recognized $ — § — $ — 3 — $ 7,557,617 $ — $ 7,557,617
3. Recorded investments on nonaccrual status $ — $ — 3 — 3 — $ 109,500,000 $ — $109,500,000
4. Amount of interest income recognized
using a cash-basis method of accounting $ — § — $ — 3 — $ 7,657,617 $ — $ 7,557,617

(7) Allowance for credit losses:

(8)

December 31, 2023

December 31, 2022

Balance at beginning of period

Additions charged to operations

Direct write-downs charged against the allowance
Recoveries of amounts previously charged off

® a0 oy

Balance at end of period

Mortgage loans derecognized as a result of foreclosure:

Aggregate amount of mortgage loans derecognized
Real estate collateral recognized
Other collateral recognized

e 0 T o

foreclosed mortgage loan

$ — 3 3,575,000
(72,403,127) —
— (2,806,244)
— (768,756)
$ (72,403,127) $ —
December 31, 2023
$ (481,372)
$ —
$ —

Receivables recognized from a government guarantee of the

(9) The Company accrues interest income on mortgage loans to the extent it is deemed collectible. The Company places loans on non-
accrual status, and ceases to recognize interest income when management determines that the collection of interest and repayment
of principal is not probable. Any accrued but uncollected interest is reversed out of interest income once a loan is put on non-accrual
status. Interest payments received on mortgage loans where interest payments have been deemed uncollectible are recognized on
a cash basis and recorded as interest income. If a determination is made that the principal will not be collected, the interest payment
received is used to reduce the principal balance. If a mortgage loan has any investment income due and accrued that is 90 days
past due and collectible, the investment income will continue to accrue but all accrued interest related to the mortgage loan is
reported as a nonadmitted asset, until such time that it has been paid or is deemed uncollectible.
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B. Debt Restructuring

A restructuring is considered a TDR when a debtor is experiencing financial difficulties and the Company has granted a concession. The
Company had the following restructured debt in the general account for which it is the creditor:

General Account Separate Account

December 31, 2023 December 31,2022 December 31,2023 December 31, 2022

(1) The total recorded investment in restructured
debt, as of year-end $ 692,002 $ 2,843,750 $ — 3 72,917

(2) The realized capital losses related to this debt ~ $ 224,798 $ 4,761,101 $ — 3 122,080

(3) Total contractual commitments to extend credit to
debtors owing receivables whose terms have
been modified in TDR $ — 3 — 3 — 9 —

(4) The Company accrues interest income on impaired debt instruments to the extent it is deemed collectible (delinquent less than 90
days) and the debt instrument continues to perform under its original or restructured contractual terms. Interest income on non-
performing debt instruments is generally recognized on a cash basis.

C. Reverse Mortgages
The Company does not have any reverse mortgages.

D. Loan-Backed Securities

(1) Prepayment assumptions for mortgage-backed/loan-backed and structured securities were obtained from external sources such as
Intex and Blackrock Solutions.
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(2) The Company does not have any loan-backed and structured securities, which are other-than-temporarily impaired where the
Company intends to sell, or does not have the intent and ability to hold until recovery, at December 31, 2023.

OTTI Recognized in Loss

Amortized 2a 2b Fair Value

Cost Basis Non-
Before OTTI Interest interest 1-(2a+2b)

General Account:

OTTI recognized 1st Quarter
Intent to sell $ 1,864,113 $ 31,763 $ — $ 1,832,350

b. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis — — — —

C. Total 1st Quarter 1,864,113 31,763 — 1,832,350

OTTIl recognized 2nd Quarter
Intent to sell 13,368,469 89,081 690,355 12,589,033

e. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis — — — —

f. Total 2nd Quarter 13,368,469 89,081 690,355 12,589,033

OTTIl recognized 3rd Quarter
g. Intent to sell 9,705,507 454,502 — 9,251,005

h. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis — — — —

i Total 3rd Quarter 9,705,507 454,502 — 9,251,005

OTTI recognized 4th Quarter
j- Intent to sell 1,585,714 28,261 — 1,557,456

k. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis — — — —

. Total 4th Quarter 1,585,714 28,261 — 1,557,456
m.  Annual Aggregate Total (General Account) $ 603,607 $ 690,355

Amortized 2a 2b Fair Value

Cost Basis Non-
Before OTTI Interest interest 1-(2a+2b)

Separate Account:
OTTIl recognized 1st Quarter
Intent to sell $ — 3 — 95 — 3 —

b. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis — — — —

c. Total 1st Quarter — — — —
OTTIl recognized 2nd Quarter
Intent to sell 504,968 — 55,073 449,895

e. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis — — — —

f. Total 2nd Quarter 504,968 — 55,073 449,895
OTTI recognized 3rd Quarter
g. Intent to sell — — — —

h. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis — — — —

i Total 3rd Quarter — — — _
OTTI recognized 4th Quarter
j- Intent to sell — — _ _

k. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis — — — —

l. Total 4th Quarter — — — —
m.  Annual Aggregate Total (Separate Account) $ — $ 55,073

Grand Total $ 603,607 $ 745,428
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(3) The following table lists each security at a CUSIP level where the present value of cash flows expected to be collected is less than
the amortized cost basis during the year:

IMPAIRMENTS TAKEN ON CURRENT HOLDINGS DURING THE CURRENT YEAR
(1 2 () (4) (5) (6) @)

Amortized Financial
Cost Before  Present Value Current Period  Amortized Statement
Current Period of Projected Recognized Cost After Reporting
cusip’ OTTI Cash Flows OTTI OTTI Fair Value Period

General Account
001406AA5 5,235,713 4,522,233 713,480 4,522,233 4,383,090 12/31/2023
07389NAC9 279,553 272,592 6,961 272,592 277,859 12/31/2023
12544ABN4 247,315 245,221 2,094 245,221 252,258 12/31/2023
12544TAH7 500,277 490,808 9,469 490,808 499,913 12/31/2023
12544\VAB5 15,096 14,182 914 14,182 14,620 12/31/2023
12667FJ55 684,830 678,672 6,158 678,672 530,441 12/31/2023
12668AY25 431,011 430,892 119 430,892 440,113  12/31/2023
12668BFL2 137,870 128,939 8,931 128,939 131,263  12/31/2023
15132EFL7 29,722 25,222 4,500 25,222 27,258 12/31/2023
16162WNB1 484,332 458,838 25,494 458,838 470,399 12/31/2023
17029PAA3 655,531 635,624 19,907 635,624 635,624 12/31/2023
3622MPAB4 180,408 170,975 9,433 170,975 175,608 12/31/2023
3623416X2 124,252 89,988 34,264 89,988 115,863 12/31/2023
36242DD26 189,889 160,385 29,504 160,385 164,477 12/31/2023
69337VAEO 1,052,956 1,049,392 3,564 1,049,392 839,212  12/31/2023
76111XZW6 948,538 941,056 7,482 941,056 966,588 12/31/2023
81744HAFO 190,028 188,659 1,369 188,659 191,306  12/31/2023
93934FCEO 484,088 472,409 11,679 472,409 427,864 12/31/2023
93934FEMO 480,889 480,374 515 480,374 435,625 12/31/2023
93934FLWO0 512,699 511,083 1,616 511,083 478,034 12/31/2023
001406AA5 6,409,055 5,633,564 775,491 5,633,564 4,506,135 9/30/2023
15132EFL7 29,967 29,768 199 29,768 28,669 9/30/2023
16162WNB1 628,674 518,334 110,340 518,334 495,703 9/30/2023
32052MAA9 6,239 — 6,239 — —  9/30/2023
3622MPAB4 183,084 182,926 158 182,926 172,391 9/30/2023
3623416X2 133,446 132,604 842 132,604 118,759 9/30/2023
38237KAA8 8,844,827 8,844,823 4 8,844,823 7,700,612 9/30/2023
45660LEW5 488,305 248,319 239,986 248,319 453,612 9/30/2023
93934FEMO 500,401 499,696 705 499,696 435,624 9/30/2023
93934FLWO0 553,489 551,632 1,857 551,632 498,802 9/30/2023
001406AA5 7,722,153 7,045,551 676,602 7,045,551 4,637,909 6/30/2023
12667FJ55 727,898 709,021 18,877 709,021 570,851 6/30/2023
17029PAA3 702,607 655,531 47,076 655,531 694,642 6/30/2023
17029RAA9 17,608 160 17,448 160 16,007 6/30/2023
17309BAD9 1,354,964 907,100 447,864 907,100 1,056,511 6/30/2023
46628BBD1 123,784 113,350 10,434 113,350 101,573 6/30/2023
69336QAL6 412,594 411,413 1,181 411,413 395,821 6/30/2023
93934FEMO 519,054 517,748 1,306 517,748 462,999 6/30/2023
93934FLWO0 563,851 559,002 4,849 559,002 516,665 6/30/2023
3623416X2 138,778 138,001 777 138,001 140,426 3/31/2023
38237KAA8 11,217,390 11,204,858 12,532 11,204,858 10,190,611 3/31/2023
61946 TAA3 3,297,372 3,287,892 9,480 3,287,892 2,771,328 3/31/2023
69336QAL6 415,907 414,696 1,211 414,696 400,368 3/31/2023
93934FEMO 524,277 522,392 1,885 522,392 500,905 3/31/2023
93934FLWO0 614,908 572,444 42,464 572,444 533,839 3/31/2023
Subtotal -
General
Account XXX XXX 3,327,260 XXX XXX
Guaranteed Separate Accounts
001406AA5 1,625,927 1,404,294 221,633 1,404,294 1,361,085 12/31/2023
07389NAC9 7,150 6,980 170 6,980 7,125 12/31/2023
12544VAB5 5,982 5,673 309 5,673 5,848 12/31/2023
12668BFL2 183,827 171,919 11,908 171,919 175,017 12/31/2023
001406AA5 1,990,211 1,749,396 240,815 1,749,396 1,399,295 9/30/2023
001406AA5 2,397,882 2,187,862 210,020 2,187,862 1,440,215 6/30/2023
38237KAA8 556,235 555,613 622 555,613 505,320 3/31/2023
61946 TAA3 384,488 383,383 1,105 383,383 323,149 3/31/2023
Subtotal -
Guaranteed
Separate
Accounts XXX XXX 686,582 XXX XXX
Grand Total XXX XXX 4,013,842 XXX XXX

" Only the impaired lots within each CUSIP are included within this table.
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(4) The following table presents the Company’s gross unrealized losses and fair values for loan-backed and structured securities,
aggregated by the length of time that the individual securities have been in a continuous unrealized loss position at December 31,

2023:
Less than 12 Months 12 Months or Greater Total

Estimated Unrealized Estimated Unrealized Estimated Unrealized

Fair Value Losses Fair Value Losses Fair Value Losses
General Account $2,701,594,323 $ 63,156,189 $19,785,617,234 $2,153,026,098 $22,487,211,557 $2,216,182,287
Guaranteed
Separate Accounts 133,528,191 1,733,640 1,152,035,167 161,133,219 1,285,563,357 162,866,859
Total $2,835122514 $ 64,889,829 $20,937,652,401 $2,314,159,317 $23,772,774,914 $2,379,049,146

(5) The Company performs quantitative and qualitative analysis to determine if a decline in fair value was temporary. For those
securities where the decline was considered temporary, the Company did not take an impairment when it had the ability and intent to
hold until recovery. Factors considered in evaluating whether a decline in value is other-than-temporary include: (1) whether the
decline is substantial; (2) the duration that the fair value has been less than amortized cost; (3) the financial condition and near-term
prospects of the issuer; and (4) the Company’s ability and intent to retain the investment for the period of time sufficient to allow for
an anticipated recovery in value. In addition, for the non-agency residential mortgage backed securities (“RMBS”) portfolio, the
Company updates cash flow projections quarterly. A projection is performed for each security based upon the evaluation of
prepayment, delinquency, and default rates for the pool of mortgages collateralizing each security, and the projected impact on the
course of future prepayments, defaults, and loss in the pool of mortgages, but do not include market prices. As a result, forecasts
may change from period to period and additional impairments may be recognized over time as a result of deterioration in the
fundamentals of a particular security or group of securities and/or a continuation of heightened mortgage defaults for a period longer
than the assumptions used for the forecasts. Both qualitative and quantitative factors are used in creating the Company’s RMBS
cash flow models. As such, any estimate of impairments is subject to the inherent limitation on the Company’s ability to predict the
aggregate course of future events. It should therefore be expected that actual losses may vary from any estimate and the Company
may recognize additional other-than-temporary losses.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions

(1) The Company enters into dollar roll repurchase agreements to sell and repurchase securities. Assets to be repurchased are the
same, or substantially the same, as the assets sold. The Company agrees to sell securities at a specified price and repurchase the
securities at a lower price. The Company receives cash in the amount of the sales proceeds and establishes a liability equal to the
repurchase amount. The difference between the sale and repurchase amounts represents deferred income which is earned over the
life of the agreement. The liability for repurchasing the assets is included in borrowed money on Page 3 — Liabilities, Surplus and
Other Funds.

(2) The Company enters into securities lending agreements whereby certain investment securities are loaned to third-parties With
respect to securities loaned, in order to reduce the Company’s risk under these transactions, the Company requires initial cash
collateral equal to 102% of the fair value of domestic securities loaned. The Company records an offsetting liability in amounts
payable under security lending agreements on Page 3 — Liabilities, Surplus and Other Funds. The Company monitors the fair value
of securities loaned with additional collateral obtained as necessary. The borrower of the loaned securities is permitted to sell or
repledge those securities.

(3) Collateral Received

a. Aggregate amount of collateral received:

General Account Separate Accounts
Dollar Repurchase Dollar Repurchase General Account
Agreements Agreements Securities Lending
Fair Value
Open $ — $ — 5 675,000,000
30 days or less — — —
31 to 60 days — — —
61 to 90 days — — —
Greater than 90 days — — —
Total Collateral Received  § — 3 — 3 675,000,000

b. The Company has not sold or repledged collateral received from securities lending agreements. All collateral is received in
cash.

c. Cash received on securities lending transactions and repurchase agreements is then reinvested in short-term investments and
bonds with various maturities.

(4) The Company’s securities lending transactions are not administered by an affiliated agent.
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(5) Collateral Reinvestment

a. Aggregate amount of collateral reinvested:

General Account Dollar Separate Accounts Dollar General Account Securities

Repurchase Agreements  Repurchase Agreements Lending
Amortized Amortized Amortized
Cost Fair Value Cost Fair Value Cost Fair Value

Open $ — — — — 3 — 3 —
30 days or less — — — — 428,901,361 428,901,158
31 to 60 days — — — — 37,323,464 37,323,443
61 to 90 days — — — — 42,201,147 42,210,221
91 to 120 days — — — — — —
121 to 180 days — — — — 6,000,000 6,000,120
181 to 365 days — — — — 35,900,000 35,898,136
1to 2 years — — — — 85,991,106 86,090,894
2 to 3 years — — — — 70,000,000 70,379,762
Greater than 3 years — — — — — —
Total Collateral Reinvested $ — 3 — 3 — 3 — $ 706,317,078 $ 706,803,734

b. To help manage the mismatch of maturity dates between the security lending transactions and the related reinvestment of the
collateral received, the Company invests in highly liquid assets.
(6) The Company has not accepted collateral that is not permitted by contract or custom to sell or repledge except as explained above
in section (2). In the case of tri-party repurchase agreements, the collateral is kept by the custodian and is not recorded on the
Company's financial statements. The Company is not permitted to sell the collateral except in the case of a counterparty default.
(7) The Company does not have any collateral or transactions for securities lending that extend beyond one year from December 31,
2023.

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing
Not applicable.

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

(1) The Company enters into tri-party reverse repurchase agreements to purchase and resell short-term securities. The Company
receives securities as collateral, having a fair value at least equal to 102% of the purchase price paid by the Company for the
securities and the Company’s designated custodian takes possession of this collateral. The Company is not permitted to sell or
repledge these securities. The collateral is not recorded on the Company’s financial statements. However, if the counterparty
defaults, the Company would then exercise its rights with respect to the collateral, including a sale of the collateral. The fair value of
the securities held as collateral is monitored daily and additional collateral is obtained, where appropriate, to protect against credit
exposure. The Company records the amount paid for securities purchased under agreements to resell in cash, cash equivalents and
short-term investments.

At December 31, 2023, the carrying value and fair value of securities held under agreements to purchase and resell was
$210,310,001, which were classified as tri-party reverse repurchase agreements and included with cash, cash equivalents and
short-term investments on Page 2 - Assets. The securities had a weighted average maturity of 2 days and a weighted average yield
of 5.3%.

(2) Type of repo trades used

First Second Third Fourth
Quarter Quarter Quarter Quarter

a. Bilateral (YES/NO) NO NO NO NO

b. Tri-Party (YES/NO) YES YES YES YES

(3) Original (flow) & residual maturity
First Second Third Quarter Fourth
Quarter Quarter Quarter
a. Maximum Amount
1. Open - no maturity $ — 3 — 9 — $ —
2. Overnight $ — $ — $ — $ —
3. 2days to 1 week $ 220,821,000 $ 221,665,000 $ 223,881,000 $ 221,470,000
4. >1weekto1month § — 3 — 3 — 3 —
5.  >1monthto 3 months $ — $ — $ — % —
6. >3monthsto1year $ — 3 — $ — $ —
7. >1year $ — $ — 9 — $ —
b. Ending Balance

1. Open - no maturity $ — $ — 8 — $ —
2. Overnight $ — — 3 — $ —
3. 2days to 1 week $ 206,055,000 $ 221,343,000 $ 209,568,000 $ 210,310,000
4. >1weekto1month $ — 3 — 8 — $ —
5.  >1monthto3 months $ — 3 — $ — 3 —
6. >3monthsto1year $ — 3 — $ — $ —
7. >1year $ — 5 — % — $ —
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(4) Not applicable.

(5) Fair value of securities acquired under repo - secured borrowing

First Second Third Quarter Fourth

Quarter Quarter Quarter
a. Maximum Amount $ 220,821,000 $ 221,665,000 $ 223,881,000 $ 221,470,000
b. Ending Balance $ 206,055,000 $ 221,343,000 $ 209,568,000 $ 210,310,000

(6) Securities acquired under repo - secured borrowing by NAIC designation

1 2 3 4 5 6 7 8
Ending Balance None NAIC 1 NAIC2 NAIC3 NAIC 4 NAIC5 NAIC6 Nonadmitted

Bonds - FV $ — $ 210,310,000 — $ — $ — $ — 3% — 3 —
LB & SS - FV — — — — — — _ _
Preferred stock - FV — — — — - _ _ _
Common stock — — — — — _ _ _
Mortgage loans - FV — — — — — _ _ _
Real estate - FV — — — — — — — _
Derivatives - FV — — — — — — — _

Sa@ -0 a0 oo

Other invested assets - FV — — — — — — - _

Total assets - FV (sum of
a through h) $ — $ 210,310,000 $ — $ — — $ —$ — 9% —

(7) Collateral provided - secured borrowing

First Second Third Fourth
Quarter Quarter Quarter Quarter
a. Maximum Amount
1. Cash $ — $ — — $ —
2. Securities (FV) $ 225,237,420 $ 226,098,300 $ 228,358,620 $ 225,899,400
3. Securities (BACV) XXX XXX XXX XXX
4.  Nonadmitted subset (BACV) XXX XXX XXX XXX
b. Ending Balance
1. Cash $ — 3 — — 3§ —
2. Securities (FV) $ 210,176,806 $ 225,770,177 $ 213,759,678 $ 214,516,443
3. Securities (BACV) $ — 3 — $ — 3 —
4. Nonadmitted subset (BACV) § — 3 — $ — 3 —

(8) Allocation of aggregate collateral pledged by remaining contractual maturity

Amortized Cost Fair Value
a. Overnight and continuous $ — $ —
b. 30 days or less $ — $ —
c. 31to90 days $ — $ —
d. >90days $ 214,516,443 $ 214,516,443

(9) At December 31, 2023 and 2022, the Company did not have a recognized receivable for return of collateral.
(10) At December 31, 2023 and 2022, the Company did not have a recognized liability to return collateral.
H. Repurchase Agreements Transactions Accounted for as a Sale
Not applicable.
I.  Reverse Repurchase Agreements Transactions Accounted for a Sale
Not applicable.

J. Real Estate

(1)a—(1)c The Company had no real estate held for sale at December 31, 2023 and 2022. During 2023 and 2022, the Company did
not recognize any OTTI on real estate held for sale related to a foreclosed residential property.

(2)a - (2)b During 2023 and 2022, the Company did not recognize any realized gains or (losses) on the disposition of real estate held
for sale.

3) The Company has not changed plans for the sale of investments in real estate.
(4)a—(4)e The Company does not engage in any land sale operations.

(5)a—(5)b The Company does not hold real estate investments with participating mortgage loan features.

19.10



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE NEW YORK LIFE INSURANCE AND ANNUITY CORPORATION

NOTES TO FINANCIAL STATEMENTS

K. Low-Income Housing Tax Credits
1) The Company has a range of 1 years to 13 years of remaining unexpired tax credits on its investments in LIHTC. The
holding period required for the LIHTC investments ranges from 1 years to 16 years.
(2) The amount of LIHTC and other tax benefits recognized during the years ended December 31, 2023 and 2022 was
$20,166,484 and $12,473,138, respectively.
(3) The balance of the investment recognized in other invested assets on Page 2 - Assets at December 31, 2023 and 2022 was
$216,562,065 and $196,760,565, respectively.
(4) The LIHTC investments are periodically subject to regulatory reviews by housing authorities where the properties are
located. The Company is not aware of any adverse issues related to such regulatory reviews.
(5) The Company'’s investments in LIHTC did not exceed 10% of its admitted assets.
(6)—(7) The Company had no impairments recorded on its LIHTC investments.
L. Restricted Assets
(1) Restricted assets (including pledged):
Gross (Admitted and Nonadmitted) Restricted Percentage
Current Year
1 2 3 4 5 6 7 8 9 10 11
G/A Assets Gross
Supporting (Admitted
Separate and Non- Admitted
Accounts S/A Assets admitted) Restricted
Total General (S/A) Total S/A Supporting Increase/ Total Total Admitted Restricted to Total
Account Activity Restricted | G/A Activity Total Total from Prior (Decrease) Nonadmitted Restricted to Total Admitted
Restricted Asset Category (G/IA) (a) Assets (b) (1 plus 3) Year (5 minus 6) Restricted (5 minus 8) Assets (c) Assets (d)
a. Subject to contractual
obligation for which liability is
not shown $ — $ — $ — $ — $ — $ — — $ — % — 0.000 % 0.000 %
b. Collateral held under security
lending agreements 675,000,000 — — — 675,000,000 675,000,000 — — 675,000,000 0.346 % 0.347 %
c. Subject to repurchase
agreements — — — — — — — — — 0.000 % 0.000 %
d. Subject to reverse repurchase
agreements 210,310,001 — — — 210,310,001 185,315,001 24,995,000 — 210,310,001 0.108 % 0.108 %
e. Subject to dollar repurchase
agreements — — — — — — — — — 0.000 % 0.000 %
f. Subject to dollar reverse
repurchase agreements — — — — — — — — — 0.000 % 0.000 %
g. Placed under option contracts — — — — — — — — — 0.000 % 0.000 %
h. Letter stock or securities
restricted as to sale - excluding
FHLB capital stock 37,012,577 — — — 37,012,577 37,649,207 (636,630) — 37,012,577 0.019 % 0.019 %
i. FHLB capital stock 25,000,000 - - - 25,000,000 25,000,000 — - 25,000,000 0.013 % 0.013 %
j. On deposit with states 3,970,538 - - - 3,970,538 3,795,751 174,787 - 3,970,538 0.002 % 0.002 %
k. On deposit with other
regulatory bodies — — — — — — — — — 0.000 % 0.000 %
|. Pledged as collateral to FHLB
(including assets backing
funding agreements) — — — — — — — — — 0.000 % 0.000 %
m. Pledged as collateral not
captured in other categories 9,753,068 — — — 9,753,068 3,178,015 6,575,053 — 9,753,068 0.005 % 0.005 %
n. Other restricted assets — — — — — — — — — 0.000 % 0.000 %
o. Total restricted assets $ 961,046,184 § — $ — $ — $ 961,046,184 $ 929,937,974 $ 31,108,210 $ — $ 961,046,184 0.493 % 0.495 %

(a) Subset of column 1
(b) Subset of column 3
(c) Column 5 divided by Asset page, Column 1, Line 28
(d) Column 9 divided by Asset page, Column 3, Line 28

(2) The tables below present details of assets pledged as collateral not captured in other categories as of December 31, 2023 and
2022.
Gross (Admitted and Nonadmitted) Restricted Percentage
Current Year
1 2 3 4 5 6 7 8 9 10
G/A Supporting Gross (Admitted
Separate S/A Assets nd Non- Admitted
Account Total S/A | Supporting Increase/ Total Current admitted) Restricted to
Restricted Asset Total General (S/A) Activity Restricted | G/A Activity Total Total From (Decrease) Year Admitted Restricted to Total Admitted
Category Account (G/A) (a) Assets (1 plus 3) Prior Year (5 minus 6) Restricted Total Assets Assets
Derivative initial
margin collateral ~ $ 9,753,068 $ 9,753,068 $ 3,178,015 $ 6,575,053 $ 9,753,068 0.005 % 0.005 %
Total (c) $ 9,753,068 $ — 3 — 3 — 3 9,753,068 $ 3,178,015 $ 6,575,053 $ 9,753,068 0.005 % 0.005 %

(a) Subset of column 1
(b) Subset of column 3

(c) Total line for columns 1 through 7 should equal 5L(1)m columns 1 through 7 respectively, and total line for Columns 8 through 10 should equal 5H(1)m columns 9 through 11 respectively.

(38) There were no other restricted assets at December 31, 2023 and 2022.
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(4) At December 31, 2023 and 2022, the Company's assets received as collateral, reflected as assets within the Company's financial
statements, along with a liability to return such collateral were as follows:

2023
% of BACV to
Book/Adjusted Total Assets % of BACV to
Carrying Value (Admitted and Total Admitted
Collateral Assets (BACV) Fair Value Nonadmitted) Assets

General Account:

a. Cash, Cash Equivalents and
Short-Term Investments $ 1,498,165,074 $ 1,498,165,074 1.07 % 1.08 %

b. Schedule D, Part 1 — — — —
c. Schedule D, Part 2, Section 1 — — — _
d. Schedule D, Part 2, Section 2 — — — —
e. Schedule B — — — —
f. Schedule A - — — —
g. Schedule BA, Part 1 — — — —
h. Schedule DL, Part 1 — — — —
i. Other — — — —

j- Total collateral assets
(atb+ct+d+e+f+g+h+i) $ 1,498,165,074 $ 1,498,165,074 1.07 % 1.08 %

Separate Account:

k. Cash, Cash Equivalents and
Short-Term Investments $ 14,377,326  $ 14,377,326 0.03 % 0.03 %

I. Schedule D, Part 1 — — — —
m. Schedule D, Part 2, Section 1 — — — _
n. Schedule D, Part 2, Section 2 — — — —
0. Schedule B — — — —
p. Schedule A — — — _
g. Schedule BA, Part 1 — — — _
r. Schedule DL, Part 1 — — — —
s. Other — — — —

t. Total collateral assets
(k+l+m+n+o+p+q+r+s) $ 14,377,326 $ 14,377,326 0.03 % 0.03 %

* j = Column 1 divided by Assets Page, Line 26 (Column 1)
t = Column 1 divided by Assets Page, Line 27 (Column 1)
** j = Column 1 divided by Assets Page, Line 26 (Column 3)

t = Column 1 divided by Assets Page, Line 27 (Column 3)

The Company received cash collateral on security lending transactions and dollar repurchase agreements of $675,000,000 in 2023,
which is reflected on the cash line (line a). That cash is then reinvested in short-term investments and bonds with various maturities as
shown in Table 5E(3).

% of Liability to

Amount total Liabilities
u. Recognized Obligation to Return Collateral Asset (General Account) $ 1,498,165,074 1.15 %
v. Recognized Obligation to Return Collateral Asset (Separate Account) $ 14,377,326 0.03 %

*u = Column 1 divided by Liability Page, Line 26 (Column 1)
v = Column 1 divided by Liability Page, Line 27 (Column 1)
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2022
% of BACV to
Book/Adjusted Total Assets % of BACV to
Carrying Value (Admitted and Total Admitted
Collateral Assets (BACV) Fair Value Nonadmitted) Assets

General Account:

a. Cash, Cash Equivalents and
Short-Term Investments $ 1,488,438,117 $ 1,488,438,117 1.10 % 1.10 %

b. Schedule D, Part 1 — — — —
c. Schedule D, Part 2, Section 1 — — — —
d. Schedule D, Part 2, Section 2 — — — —
e. Schedule B — — — —
f. Schedule A — — — —
g. Schedule BA, Part 1 — — — —
h. Schedule DL, Part 1 — — — —
i. Other — — — —

j- Total collateral assets
(atb+ct+d+e+f+g+h+i) $ 1,488,438,117 $ 1,488,438,117 1.10 % 1.10 %

Separate Account:

k. Cash, Cash Equivalents and
Short-Term Investments $ 17,249,844 $ 17,249,844 0.03 % 0.03 %

|. Schedule D, Part 1 — — — —
m. Schedule D, Part 2, Section 1 — — — —
n. Schedule D, Part 2, Section 2 — — — —
0. Schedule B — — — —
p. Schedule A — — — —
g. Schedule BA, Part 1 — — — —
r. Schedule DL, Part 1 — — — —

s. Other — — — —

t. Total collateral assets
(k+l+m+n+o+p+qg+r+s) $ 17,249,844 $ 17,249,844 0.03 % 0.03 %

* j = Column 1 divided by Assets Page, Line 26 (Column 1)

t = Column 1 divided by Assets Page, Line 27 (Column 1)
** j = Column 1 divided by Assets Page, Line 26 (Column 3)
t = Column 1 divided by Assets Page, Line 27 (Column 3)

The Company received cash collateral on security lending transactions of $675,000,000 for 2022, which is reflected on the cash line
(line a). That cash is then reinvested in short-term investments and bonds with various maturities.

% of Liability to

Amount total Liabilities
u. Recognized Obligation to Return Collateral Asset (General Account) $ 1,488,438,117 1.18 %
v. Recognized Obligation to Return Collateral Asset (Separate Account) $ 17,249,844 0.03 %

*u = Column 1 divided by Liability Page, Line 26 (Column 1)
v = Column 1 divided by Liability Page, Line 27 (Column 1)
M. Working Capital Finance Investments
Not applicable.
N. Offsetting and Netting of Assets and Liabilities

Not applicable.
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0. 5GI Securities

The following represents the Company's 5GI securities at December 31, 2023 and 2022. 5G| securities are securities for which the
Company does not have all the information required for the NAIC to provide an NAIC designation, but for which the Company is receiving
timely payments of principal and interest.

Number of 5GI
General Account Securities Aggregate BACV Aggregate Fair Value
Current Current

Investments Year Prior Year Year Prior Year Current Year Prior Year

1. Bonds - AC 9 2 $14,329,226 $ 1,215900 $ 13,145326 $ 1,234,750
2. Loan-backed and structured

securities - AC 43 28 43,773,937 11,068,999 46,511,546 11,637,481
3. Preferred stock - AC — — — — — —
4. Total (1+2+3+4) 52 30 $58,103,163 $12,284,899 $ 59,656,872 $ 12,872,231
Separate Account Number of 5GI Securities Aggregate BACV Aggregate Fair Value
Current Current
Investments Year Prior Year Year Prior Year  Current Year Prior Year
1.Bonds - AC — — 3 — 3 — 3 — $ —
2. Loan-backed and structured
securities - AC 2 2 421,014 535,710 661,341 564,075

3. Preferred stock - AC — — — — — —
4. Total (1+2+3+4) 2 2 $ 421014 $ 535710 $ 661,341 $ 564,075
AC - Amortized cost

FV - Fair value

P.  Short Sales
Not applicable.
Q. Prepayment Penalty and Acceleration Fees

The following represents the Company's securities sold, redeemed or otherwise disposed as a result of a callable feature (including make
whole call provisions) or tender and the aggregate amount of investment income generated as a result of a prepayment penalty and/or
acceleration fee.

General Account Separate Account
(1) Number of CUSIPs 30 11
(2) Aggregate Amount of Investment Income |$ 4,446,878 | $ 598,579

6. Joint Ventures, Partnerships and Limited Liability Companies

A. The Company had no investments in joint ventures, limited partnerships or limited liability companies that exceeded 10% of its admitted
assets.

B. In 2023, the Company recognized $59,277,956 in OTTI on its investments in limited partnerships, limited liability companies and
residuals, which were reflected within realized losses in net income. The impairments were based on facts and circumstances
surrounding the ultimate recovery of the cost of the limited partnerships, limited liability companies and residuals, and were derived from
the investment results of the underlying assets within the limited partnerships, and limited liability companies and residuals.

7. Investment Income
A. Due and accrued investment income is excluded from surplus when amounts are over 90 days past due or collection is uncertain.

B. At December 31, 2023, the Company had $0 of investment income due and accrued that was nonadmitted.

C. The gross, nonadmitted and admitted amounts for interest income due and accrued.

Amount
Interest Income Due and Accrued
1. Gross $ 1,005,030,352
2. Nonadmitted $ —
3. Admitted $ 1,005,030,352
D. The aggregate deferred interest.
Amount

Aggregate deferred interest $ —

E. The cumulative amounts of paid-in-kind (PIK) interest included in the current principal balance.

Amount

Cumulative amounts of PIK interest included in the current principal balance $ 468,794,794
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8.

NOTES TO FINANCIAL STATEMENTS

Derivative Instruments
A. Derivatives under SSAP No. 86 - Derivatives

(1)-(3) The Company uses derivative instruments to manage interest rate, equity and currency risk, and to replicate otherwise

permissible investments. These derivative instruments include foreign currency and bond forwards, interest rate and equity
options, interest rate and equity futures, interest rate, total return, credit default and foreign currency swaps. The Company
does not engage in derivative instrument transactions for speculative purposes.

Interest Rate Risk Management

The Company enters into interest rate derivatives primarily to minimize exposure to fluctuations in interest rates on assets and
liabilities held by the Company.

Interest rate swaps are used by the Company to hedge interest rate risk for individual and portfolios of assets. Interest rate
swaps are agreements with other parties to exchange, at specified intervals, the difference between interest amounts
calculated by reference to an agreed upon notional value. Generally, no cash is exchanged at the onset of the contract and no
principal payments are made by either party. The Company does not act as an intermediary or broker in interest rate swaps. At
December 31, 2023, the Company had interest rate swaps with a fair value of $330,477,517 and a carrying value of
$329,646,405. Interest rate swaps which qualify and are designated as cash flow hedges are used by the Company to convert
floating rate assets to fixed rate assets. These interest rate swaps are valued and reported in a manner consistent with the
hedged asset.

Interest rate (Treasury) futures are used by the Company to manage duration of the Company's fixed income portfolio. Interest
rate futures are exchange traded contracts to buy or sell a bond at a specific price at a future date. At December 31, 2023, the
Company had interest rate futures with a fair value and carrying value of $416,564.

Interest rate options are used by the Company to hedge the risk of increasing interest rates on policyholder liabilities. Under
these contracts, the Company will receive payments from counterparties should an agreed upon interest rate level be reached
and payments will continue to increase under the option contract until an agreed upon interest rate ceiling, if applicable. At
December 31, 2023, the Company had interest rate options with a fair value and carrying value of $20,131,862.

The Company had bond forwards with a fair value and carrying value of $(11,016,062) at December 31, 2023
Currency Risk Management

The primary purpose of the Company’s foreign currency hedging activities is to protect the value of foreign currency
denominated assets from the risk of changes in foreign exchange rates.

Foreign currency swaps are agreements with other parties to exchange, at specified intervals, principal and interest in one
currency for the same in another, at a fixed exchange rate, which is generally set at inception and calculated by reference to an
agreed upon notional value. Generally, only principal payments are exchanged at the onset and the end of the contract. At
December 31, 2023, the Company had foreign currency swaps with a fair value of $392,055,364 and a carrying value of
$400,914,884.

Foreign currency forwards involve the exchange of foreign currencies at a specified future date and at a specified price. No
cash is exchanged at the time the agreement is entered into. At December 31, 2023, the Company had foreign currency
forwards with a fair value of and a carrying value of $(1,016,064).

Equity Risk Management

The Company purchases equity options to minimize exposure to the equity risk associated with guarantees on certain
underlying policyholder liabilities. There are upfront fees paid related to option contracts at the time the agreements are entered
into. At December 31, 2023, the Company had equity options with a fair value and carrying value of $222,395,384.

Credit Risk Management

Not applicable.

Income Generation Transactions
Not applicable.

Replication Transactions

Bond forwards are paired with other investment grade bonds in replication transactions to generate the return and price risk of
long-dated fixed income securities. At December 31, 2023, the Company held bond forwards with a fair value of $(82,111,472)
and no carrying value.

Credit default swaps are paired with investment grade bonds in replication transactions to generate the return and price risk of
long dated corporate bonds. At December 31, 2023, the Company held credit default swaps with a fair value of $4,939,900 and
a carrying value of $1,897,548.

Hedge Effectiveness

To qualify for hedge accounting, the hedge relationship is designated and formally documented at inception detailing the
particular risk management objective and strategy for the hedge, including the item and risk that is being hedged, the derivative
that is being used, and how effectiveness is assessed.

A derivative must be highly effective in accomplishing the objective of offsetting either changes in fair value or cash flows for the
risk being hedged. The Company formally assesses effectiveness of its hedging relationships both at hedge inception and on
an ongoing basis in accordance with its risk management policy. The hedging relationship is considered highly effective if the
changes in fair value or discounted cash flows of the hedging instrument are within 80-125% of the inverse changes in the fair
value or discounted cash flows of the hedged item.

The Company discontinues hedge accounting prospectively if: (1) it is determined that the derivative is no longer highly
effective in offsetting changes in the fair value or cash flows of a hedged item, (2) the derivative expires or is sold, terminated,
or exercised, (3) it is probable that the forecasted transaction for which the hedge was entered into will not occur, or (4)
management determines that designation of the derivative as a hedge instrument is no longer appropriate.
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(4) The Company had no derivative contracts with financing premiums for the year ended December 31, 2023

(5) The Company only excludes the cross currency basis spread in its foreign currency swaps from the assessment of
effectiveness. As required under SSAP No. 86, the Company reports the impact of the cross-currency basis spread in its
designated cross currency swaps as a component of the swap’s periodic interest accrual instead of through surplus.

(6) There were no net gains recognized in unrealized gains and losses during the reporting period resulting from derivatives that
no longer qualify for hedge accounting.

(7) The Company did not have any cash flow hedges of forecasted transactions except for cash flow hedges related to payments of
variable interest on existing financial instruments.

(8) Not applicable.

9) The Company excludes the cross-currency basis spread in its foreign currency swaps from the assessment of effectiveness as
allowed under SSAP No. 86.The fair value of the cross-currency basis spread on the Company’s foreign currency swaps, which
was excluded from the assessment of effectiveness at December 31, 2023 was $(6,577,682) million.

B. Derivatives under SSAP No. 108 - Derivatives Hedging Variable Annuity Guarantees

Not applicable.
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9.

Income Taxes

A. The components of the net deferred tax assets (“DTAs”) and deferred tax liabilities (“DTLs”) at December 31, 2023 and 2022 were as

follows:

M

@)

(a) Gross DTAs

(b) Statutory valuation allowance adjustment
(c) Adjusted gross DTAs (1a - 1b)

(d) DTAs nonadmitted

(e) Subtotal of net admitted DTAs (1c-1d)

(f) Gross DTLs

(9) Net admitted DTAs/(DTLs) (1e - 1f)

(@) Gross DTAs

(b) Statutory valuation allowance adjustment
(c) Adjusted gross DTAs (1a - 1b)

(d) DTAs nonadmitted

(e) Subtotal of net admitted DTAs (1c-1d)

(f) Gross DTLs

(9) Net admitted DTAs/(DTLs) (1e - 1f)

(a) Gross DTAs

(b) Statutory valuation allowance adjustment
(c) Adjusted gross DTAs (1a - 1b)

(d) DTAs nonadmitted

(e) Subtotal of net admitted DTAs (1c-1d)

(f) Gross DTLs

(9) Net admitted DTAs/(DTLs) (1e - 1f)

The admission calculation components were as follows:

(a) Federal income taxes paid in prior years recoverable
through loss carrybacks

(b) Adjusted gross DTAs expected to be realized (excluding
the amounts of the DTAs from 2(a) above) after
application of the threshold limitation (the lesser of 2(b)1
and 2(b)2)

1. Adjusted gross DTAs expected to be realized
following the balance sheet date (2(b)1)

2. Adjusted gross DTAs allowed per limitation threshold
(2(b)2)

(c) Adjusted gross DTAs (excluding the amount of DTAs
from 2(a) and 2(b) above) offset by gross DTLs

(d) DTAs admitted as the result of application of SSAP No.
101
Total (2(a)+2(b)+2(c))

(a) Federal income taxes paid in prior years recoverable
through loss carrybacks

(b) Adjusted gross DTAs expected to be realized (excluding
the amounts of the DTAs from 2(a) above) after
application of the threshold limitation (the lesser of 2(b)1
and 2(b)2)

1. Adjusted gross DTAs expected to be realized
following the balance sheet date (2(b)1)
2. Adjusted gross DTAs allowed per limitation threshold
(2(b)2)

(c) Adjusted gross DTAs (excluding the amount of DTAs
from 2(a) and 2(b) above) offset by gross DTLs

(d) DTAs admitted as the result of application of SSAP No.
101
Total (2(a)+2(b)+2(c))
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2023
Ordinary Capital Total
1,724,790,653 $ 355,819,642 2,080,610,295
1,724,790,653 355,819,642 2,080,610,295
712,148,662 — 712,148,662
1,012,641,991 355,819,642 1,368,461,633
254,664,022 492,701,704 747,365,726
757,977,969 $  (136,882,062) $ 621,095,907
2022
Ordinary Capital Total
1,433,663,952 $ 474,760,271 1,908,424,223
1,433,663,952 474,760,271 1,908,424,223
545,044,616 — 545,044,616
888,619,336 474,760,271 1,363,379,607
262,372,142 552,050,667 814,422,809
626,247,194 § (77,290,396) $ 548,956,798
Change During 2023
Ordinary Capital Total
291,126,701 $  (118,940,629) $ 172,186,072
291,126,701 (118,940,629) 172,186,072
167,104,046 — 167,104,046
124,022,655 (118,940,629) 5,082,026
(7,708,120) (59,348,963) (67,057,083)
131,730,775 $ (59,591,666) $ 72,139,109
2023
Ordinary Capital Total
— $ 22,424,770 $ 22,424,770
596,402,810 2,268,327 598,671,137
596,402,810 2,268,327 598,671,137
XXX XXX 1,246,205,978
416,239,181 331,126,545 747,365,726
1,012,641,991 § 355,819,642 $ 1,368,461,633
2022
Ordinary Capital Total
— $ 54,039,988 $ 54,039,988
494,916,810 — 494,916,810
494,916,810 — 494,916,810
XXX XXX 1,198,124,190
393,702,526 420,720,283 814,422,809
888,619,336 $ 474,760,271 1,363,379,607
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Change During 2023

Ordinary Capital Total

(@)  Federal income taxes paid in prior years recoverable

through loss carrybacks — $ (31,615218) $ (31,615,218)
(b) Adjusted gross DTAs expected to be realized (excluding

the amounts of the DTAs from 2(a) above) after

application of the threshold limitation (the lesser of 2(b)1

and 2(b)2) 101,486,000 2,268,327 103,754,327

1. Adjusted gross DTAs expected to be realized

following the balance sheet date (2(b)1) 101,486,000 2,268,327 103,754,327

2. Adjusted gross DTAs allowed per limitation threshold

(2(b)2) XXX XXX 48,081,787
(c) Adjusted gross DTAs (excluding the amount of DTAs

from 2(a) and 2(b) above) offset by gross DTLs 22,536,655 (89,593,738) (67,057,083)
(d) DTAs admitted as the result of application of SSAP No.

101

Total (2(a)+2(b)+2(c)) $ 124,022,655 $ (118,940,629) $ 5,082,026

The ratio used to determine the applicable period used in 2(b) 1 above and the amount of adjusted capital and surplus used
to determine the percentage threshold limitation in 2(b) 2 above are as follows at December 31, 2023 and 2022:

(©)

2023 2022

(@)

Ratio percentage used to determine recovery period and threshold limitation

amount in 2(b)1 above. 812 %

877 %
(b)  Amount of adjusted capital and surplus used to determine recovery period

and threshold limitation in 2(b)2 above. $8,308,039,851 $7,987,494,602

There was no impact on adjusted gross and net admitted DTAs due to tax planning strategies at December 31, 2023 and 2022.
The Company did not use reinsurance in its tax planning strategies.

4)

B. The Company had no unrecognized DTLs at December 31, 2023 and 2022.

C. Significant components of income taxes incurred and the changes in DTAs and DTLs for the years ended December 31, 2023 and 2022
for the years ended December 31, 2023 and 2022 were as follows:
2023 2022 Change
(1) Current Income Tax:
(a) Federal $ 246,655,499 §$ 113,938,327 $ 132,717,172
(b) Foreign 21,245,296 315,647 20,929,649
(c) Subtotal 267,900,795 114,253,974 153,646,821
(d) Federal income tax on net capital gains (41,080,805) 16,252,766 (57,333,571)
(e) Utilization of capital loss carry-forward — —
(f)  Other (Prior period correction) — — —
(g) Federal and foreign income taxes incurred $ 226,819,990 $ 130,506,740 $ 96,313,250
2023 2022 Change
(2) DTAs:
(a) Ordinary:
(1) Discounting of unpaid losses $ — 3 — —
(2) Unearned premium reserve — — —
(3) Policyholder reserve 1,026,402,830 859,328,992 167,073,838
(4) Investments 233,735,438 151,664,687 82,070,751
(5) Deferred acquisition costs 410,880,122 376,026,700 34,853,422
(6) Policyholder dividends accrual — — —
(7) Fixed assets 1,258,531 1,355,000 (96,469)
(8) Compensation and benefits accrual — — —
(9) Pension accrual 20,137,953 20,838,722 (700,769)
(10) Receivables - nonadmitted 17,025,622 21,156,593 (4,130,971)
(11) Net operating loss carry-forward — — —
(12) Tax credit carry-forward — — —
(13) Other 15,350,157 3,293,258 12,056,899
(99) Subtotal 1,724,790,653 1,433,663,952 291,126,701
(b) Statutory valuation allowance adjustment — — —
(c) Nonadmitted 712,148,662 545,044,616 167,104,046
(d) Admitted ordinary DTAs (2a99 - 2b - 2c) 1,012,641,991 888,619,336 124,022,655
(e) Capital:
(1) Investments 355,819,642 474,760,271 (118,940,629)
(2) Net capital loss carry-forward — — —
(3) Real estate — — —
(4) Other — — —
(99) Subtotal 355,819,642 474,760,271 (118,940,629)
(f) Statutory valuation allowance adjustment — — —
(9) Nonadmitted — — —
(h) Admitted capital DTAs (2e99 - 2f - 2g) 355,819,642 474,760,271 (118,940,629)
(i) Total admitted DTAs (2d + 2h) $ 1,368,461,633 $ 1,363,379,607 $ 5,082,026
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2023 2022 Change
DTLs:
(a) Ordinary:
(1) Investments $ 166,406,422 $ 137,762,594 $ 28,643,828
(2) Fixed assets 83,485 83,485 —
(3) Deferred & uncollected premium 76,633 79,050 (2,417)
(4) Policyholder reserves 79,061,233 124,243,979 (45,182,746)
(5) Other 9,036,249 203,034 8,833,215
(99) Subtotal 254,664,022 262,372,142 (7,708,120)
(b) Capital:
(1) Investments 492,630,902 551,979,865 (59,348,963)
(2) Real estate — — —
(3) Other 70,802 70,802 —
(99) Subtotal 492,701,704 552,050,667 (59,348,963)
(c) Total DTLs (3299 + 3b99) 747,365,726 814,422,809 (67,057,083)
Net admitted DTAs/(DTLs) (2i - 3¢c) $ 621,095,907 $ 548,956,798 $ 72,139,109
Change in deferred income tax on change in net unrealized capital gains/losses $ 50,411,361
Change in net deferred tax related to other items 188,831,794
Change in DTAs nonadmitted (167,104,046)
Change in net admitted DTAs $ 72,139,109

The Company had investment tax credits of $32,772,289 and $27,710,052 for the years ended December 31, 2023 and 2022,
respectively.

The Company did not have operating loss carry-forwards at December 31, 2023.

The Company had no adjustments to gross DTAs because of a change in circumstances that causes a change in judgment about
the realizability of the related DTAs.

The Inflation Reduction Act ("IRA") of 2022 was enacted on August 16, 2022. The IRA includes a new Federal corporate alternative
minimum tax ("CAMT"), effective in 2023, that is based on the adjusted financial statement income set forth on the applicable
financial statement of an applicable corporation. The NAIC adopted Interpretation ("INT") 23-04 to apply to December 31, 2023.
Following that guidance, the Company has determined as of the reporting date it will not be an applicable corporation and will not
be liable for CAMT in 2023. The Company is also not a member of a controlled group of corporations that is an applicable
corporation.

D. The Company's income tax expense and change in net DTAs for the years ended December 31, 2023 and 2022 differs from the amount
obtained by applying the statutory rate of 21% to net gain from operations after dividends to policyholders and before federal income
taxes for the following reasons:

E.

2023 2022 Change
Net gain from operations after dividends to policyholders and before
federal income taxes @ statutory rate $ 141,387,154 $ (106,049,856) $ 247,437,010
Net realized capital gains @ statutory rate (23,633,046) (14,904,657) (8,728,389)
Tax exempt income (33,551,108) (34,696,620) 1,145,512
Tax credits (net of withholding) (41,141,751) (39,536,011) (1,605,740)
Amortization of IMR (5632,252) (5,788,935) 5,256,683
Dividend from subsidiary (72,359,429) (36,900,465) (35,458,964)
Partnership income from subsidiary 56,909,783 54,008,433 2,901,350
Prior year audit liability and settlement 4,332,878 1,186,091 3,146,787
Nonadmitted assets 4,186,734 (5,882,997) 10,069,731
Other items impacting surplus 3,547,351 3,596,170 (48,819)
Other (1,158,118) 4,451,860 (5,609,978)
Federal and foreign income taxes incurred and change in net
deferred taxes during the year $ 37,988,196 $ (180,516,987) $ 218,505,183

Federal income tax expense reported in the Summary of Operations $ 267,900,795 $ 114,253,974 § 153,646,821

Capital gains tax expense incurred (41,080,805) 16,252,766 (57,333,571)
Change in net DTAs (188,831,794) (311,023,727) 122,191,933
Federal and foreign income taxes incurred and change in net

deferred taxes during the year $ 37,988,196 $ (180,516,987) $ 218,505,183

M
(2

@)

The Company did not have any operating loss and tax credit carry forwards available for tax purposes.

The following income taxes incurred in the current and prior years that will be available in the event of future net losses:

Year 2023 $ —
Year 2022 $ 20,745,214
Year 2021 $ 120,330,095

At December 31, 2023, the Company had no protective tax deposits on deposit with the Internal Revenue Service under Section
6603 of the Internal Revenue Service Code.
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H.

10.

The Company'’s federal income tax return is consolidated with the following entities:

i New York Life Insurance Company (“New York Life” or "NYLIC")
ii. NYLIFE Insurance Company of Arizona (“NYLAZ")

iii. NYLIFE LLC (“NYLIFE LLC”) and its domestic affiliates

iv. New York Life Investment Management Holdings LLC (“NYL Investments”) and its domestic affiliates
V. New York Life Enterprises (“NYLE”) and its domestic affiliates

Vi. NYL Investors LLC (“NYL Investors”) and its domestic affiliates

Vii. Life Insurance Company of North America ("LINA")

viii. New York Life Group Insurance Company of NY ("NYLGICNY")

ix. LINA Benefit Payments, Inc.

The Company files a consolidated federal income tax return with New York Life. The consolidated income tax provision or benefit is
allocated among the members of the group in accordance with a tax allocation agreement. The tax allocation agreement provides that the
Company computes its share of consolidated tax provision or benefit, in general, on a separate company basis, and may, where
applicable, include the tax benefits of operating or capital losses utilizable in New York Life's consolidated returns. Intercompany tax
balances are settled quarterly on an estimated basis with a final settlement occurring within 30 days of the filing of the consolidated tax
return. Current federal income taxes are charged or credited to operations based upon amounts estimated to be payable or recoverable
as a result of taxable operations for the current year and any adjustments to such estimates from prior years.

The Company does not anticipate any significant changes to its total unrecognized tax benefits within the next 12 months.

The Company does not have repatriation transition tax owed under the Tax Cuts and Jobs Act.

The Company does not have an AMT credit that was recognized as a current year recoverable or DTA.

The following note discloses significant related party transactions.

Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A-B. The Company paid no cash dividend in 2023 to its parent company, New York Life. In 2022, the Company paid a cash dividend of
$400,000,000 to its parent company, New York Life.

During 2023 and 2022, the Company received dividend distributions from Madison Capital Funding LLC ("MCF") of $344,568,709 and
$175,716,500, respectively.

During 2023 and 2022 , the Company made no capital contribution to MCF

Significant transactions entered into or between the Company and its parent and affiliates for the years ended December 31, 2023 and

2022 were as follows:

Date of Transaction

Name of
Related
Party

Nature of
Relationship

Type of
Transaction

Description

11/29/2022

NYLIC/
LINA

Parent /
Insurance
affiliate

Transfer of
assets

Bond asset and cash transfers between the Company, NYLIC and
LINA were executed to strengthen duration alignment between asset
and liability profiles amongst the insurance companies. The Company
acquired bonds with a book value of $3,819,767,069, including
realized losses and accrued interest, and cash of $2,414,904,932 from
NYLIC in exchange for bonds valued at $1,419,348,548, including
realized losses and accrued interest. In addition, the Company
acquired $250,000,000 of bonds from LINA in exchange for
transferring a $250,000,000 equity interest in MCF.

amended as of
12/31/2022)

12/31/2015 (last

MCF

Non-
insurance
affiliate

Note funding
agreement

The Company and New York Life entered into a note funding
agreement with MCF (as amended from time to time, the "MCF Note
Agreement") and acquired a variable funding note issued by MCF. The
funding limit is determined using 2.25% multiplied by the cash and
invested assets amount, as of such date of determination. Cash and
invested assets amount means, as of any date of determination, the
sum of (x) the net admitted cash and invested assets of the Company
(y) the net admitted cash and invested assets of NYLIC (excluding any
portion thereof attributable to NYLIC's investment in the Company), in
each case, based on the most recently available quarterly or annual
financial statements of NYLIC or the Company, as applicable. All
outstanding advances made to MCF under the MCF Note Agreement
will be due in full on December 31, 2025.

amended as of
12/30/2022)

12/23/2004 (last

New York
Life
Capital
Corporatio

n
("NYLCC")

Non-
insurance
affiliate

Revolving credit
agreement

NYLCC has agreed to make loans to the Company in an amount up
to, but not exceeding, $3,500,000,000 from proceeds from the
issuance of commercial paper. During 2023 and 2022, the revolving
credit facility was not used, no interest was paid and no outstanding
balance was due.

9/30/1993 (last
amended on
12/30/2022)

New York
Life

Parent

Revolving credit
agreement

The Company has a revolving credit agreement with New York Life
whereby the Company may borrow in the amount of up to
$3,500,000,000. At December 31, 2023 and 2022, the credit facility
was not used, no interest was paid and no outstanding balance was
due.

4/1/1999 (last
amended as of
12/30/2022)

New York
Life

Parent

Revolving credit
agreement

The Company has a revolving credit agreement with New York Life,
whereby the Company may lend in the amount of up to $900,000,000.
During 2021, NYLIC borrowed and repaid a $600,000,000 loan to the
Company. $3,288 of interest was paid, and there was no outstanding
balance due at December 31, 2021. At December 31, 2023 and 2022,
the Company has not borrowed under this agreement.

4/27/2006

to time

(amended from time

NYLIFE
Distributor
s, LLC.

Non-
insurance
affiliate

Variable
product
distribution
agreement

The Company has appointed NYLIFE Distributors, LLC as the
underwriter and/or wholesale distributor of the Company's variable
products. For the years ended December 31, 2023, 2022 and 2021,
the Company received service fees of $40,432,408, $43,705,121 and
$49,703,887, respectively, under a 12b-1 Plan Services Agreement, in
consideration for providing 12b-1 Plan services attributable to the
variable products.

Amended and
restated at
5/29/2009

New York
Life

Parent

Administration
agreement

For the years ended December 31, 2023 and 2022, the fees incurred
associated with these services and facilities, amounted to
$982,608,393 and $915,262,064, respectively.
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Various

New York
Life

Parent

Participation in
mortgage
loans, Real
estate owned
and real estate

The Company's interests in commercial mortgage loans are primarily
held in the form of participations in mortgages™ originated or acquired
by New York Life. A real estate property acquired through foreclosure
is called REO Portfolio. The Company's interests in the ownership of
REO Portfolio is called REO Ownership Interest. Certain real estate
investments acquired may have similar ownership interests through a
participation. Under the participation agreement for the mortgage
loans, it is agreed between the Company and New York Life that the
Company's proportionate interest (as evidenced by a participation
certificate) in the underlying mortgage loan, including without
limitation, the principal balance thereof, all interest which accrues
thereon, and all proceeds generated therefrom, will be pari passu with
New York Life's and pro rata based upon the respective amounts
funded by New York Life and the Company in connection with the
applicable mortgage loan origination or acquisition. Consistent with the
participation arrangement, all mortgage loan documents name New
York Life (and not both New York Life and the Company) as the lender
but are held for the benefit of both the Company and New York Life
pursuant to the applicable participation agreement. New York Life
retains general decision making authority with respect to each
mortgage loan, although certain decisions require the Company's
approval. The Company’s mortgage loans, REOs and certain real
estate investments acquired through a participation from New York
Life had a carrying value of $15,221,190,037 and $15,494,997,490 as
of December 31, 2023 and 2022, respectively. There's no REO in the
form of participations owned by the Company as of December 31,
2023 and 2022.

3/28/2014)

1/1/2005 (amended

New York
Life
Investment
Managem
entLLC
("NYLIM")

Non-
insurance
affiliate

Administrative
service
agreement

NYLIM has a management agreement with the MainStay VP Funds
Trust (“the Fund”), a registered investment company whose shares are
sold to various separate accounts of the Company. Under the terms of
the agreement, NYLIM pays the Company administrative fees for
providing services to the Fund. For the years ended December 31,
2023 and 2022, the Company recorded fee income from NYLIM of
$30,958,714 and $33,482,713, respectively, under this agreement.

4/1/2000, as

to time

amended from time

NYL
Investors,
LLC

Non-
insurance
affiliate

Investment
advisory
agreement

The Company is a party to an investment advisory agreement with
NYL Investors, LLC, as amended from time to time, to receive
investment advisory and administrative services from NYL Investors,
LLC. The payments are required to be made within 90 days from the
time of billing. For the years ended December 31, 2023 and 2022, the
total cost for these services amounted to $154,549,175 and
$144,191,472, respectively, which is included in the costs of services
billed by New York Life to the Company.

Various

New York
Life

Parent

Sale of
corporate
owned life
insurance

policies

("coLl")

The Company sold various COLI policies to New York Life for the
purpose of informally funding certain benefits for New York Life
employees and agents. These policies were issued on the same terms
as policies sold to unrelated customers. The Company has set up
policyholder reserve balances for these policies. At December 31,
2023 and 2022, policyholder reserve balances for these policies
amounted to $4,308,056,502 and $4,180,765,383, respectively.

10/5/2017

REEP-
OFC 2300
Empire
LLC/
Retreat at
Seven
Bridges

Non-
insurance
affiliate

Mortgage loan
on real estate

In connection with the acquisition of an office building by REEP-OFC
2300 Empire LLC and a pledge of an unleveraged equity interest in
the owner of Retreat at Seven Bridges, an existing multifamily
property, the Company provided a first mortgage loan to REEP-OFC
2300 Empire LLC and REEP-MF Woodridge IL LLC. For the years
ended December 31, 2023 and 2022, interest earned amounted to
$1,959,375 and $3,093,750, respectively.

6/11/2012

New York
Life

Parent

Tenancy in
common
agreement

In connection with a $150,000,000 land acquisition of a fee simple
estate in land underlying an office building and related improvements
and encumbered by a ground lease by New York Life (73.8% interest)
and the Company (26.2% interest), the Company and New York Life
entered into a Tenancy in Common Agreement in which the agreement
sets forth the terms that govern, in part, each entity's interest in the
property. For the years ended December 31, 2023 and 2022, income
earned amounted to $3,019,292 and $2,854,417, respectively.

Various

New York
Life

Parent

Structured
settlement
agreements

The Company has sold certain annuity contracts to New York Life in
order that New York Life may satisfy its third-party obligations under
certain structured settlement agreements. The Company has been
directed by New York Life to make the payments under the annuity
contracts directly to the beneficiaries under these structured
settlement agreements. At December 31, 2023 and 2022, the
policyholder reserves related to these contracts amounted to
$148,488,779 and $147,408,551, respectively, and are included in
Policy reserves in the accompanying Statutory Statements of Financial
Position.

Various

New York
Life

Parent

Structured
settlement
agreements

New York Life has guaranteed the payments due to unaffiliated third-
parties in the event of the Company's insolvency. The Company's
obligations under the structured settlement contracts are satisfied
using annuity policies purchased from New York Life. At December 31,
2023 and 2022, the carrying value of the interest in annuity contracts
and the corresponding obligations under structured settlement
agreements amounted to $10,774,330,335 and $10,235,624,129,
respectively.

12/31/2020

LINA

Insurance
Affiliate

Reinsurance
agreement

The Company has an affiliated reinsurance agreement to reinsure
mortality risk arising under LINA's group term life insurance business
on a yearly renewable term basis. Additional details of this agreement
are included in Note 13 "Reinsurance".

Various

NYLARC

Insurance
Affiliate

Reinsurance
agreement

The Company has reinsurance agreements with New York Life Agents
Reinsurance Company (“NYLARC”). Additional details of this
agreement are included in Note 13 "Reinsurance".

The Company had no transaction with related parties not reported on schedule Y.

D. At December 31, 2023 and 2022, the Company reported a net amount of $94,150,175 and $85,399,860, respectively, as amounts
payable to parent and affiliates. These amounts exclude investments. The terms of the underlying agreements generally require that
these amounts be settled in cash within 90 days.

E. Refer to sections A-B for significant administrative and advisory agreements the Company has entered into with its parent and affiliates.
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F. In the ordinary course of business Company may enter into guarantees and/or keep wells between itself, its parent and/or its affiliates.
Refer to Note 14 - Liabilities, Contingencies and Assessments for more information.

G. All outstanding shares of the Company are owned by the parent company, New York Life, a mutual insurance company domiciled in the
state of New York.

H. The Company does not own any shares of an upstream affiliate either directly or through its subsidiaries.
. The Company does not have an investment in a SCA entity that exceeds 10% of the admitted assets.

L. The Company does not hold investments in any downstream non-insurance holding companies.

M. The Company does not have affiliated common stock investments.

N. The Company does not hold investments in an SCA.

0. The Company does not hold investments in an SCA in a loss position.
11. Debt

A. Borrowed money is generally carried at the unpaid principal balance plus any interest payable. At December 31, 2023, the Company's
borrowed money consisted of repurchase agreements of $0.

B. Federal Home Loan Bank (“FHLB”) Agreements

(1) On February 18, 2015, the Company became a member of the FHLB of Pittsburgh or the “Bank”. Membership in the Bank provides
the Company with a significant source of alternative liquidity. Advances received by the general account are included in the liability
for borrowed money on Page 3 - Liabilities, Surplus and Other Funds. When borrowing from the Bank, the Company is required to
post collateral in the form of eligible securities, including mortgage-backed, government and agency debt instruments for each of the
advances received. Upon any event of default by the Company, the FHLB of Pittsburgh's recovery from the collateral is limited to the
amount of the Company's liability to the FHLB of Pittsburgh. The table below indicates the amount of FHLB of Pittsburgh stock
purchased, collateral pledged, assets and liabilities related to the agreement with the Bank.

(2) FHLB of Pittsburgh Capital Stock

a. Amount of FHLB of Pittsburgh capital stock held, in aggregate, is as follows:

1. Current year

Separate
Total General Account Accounts
(a) Membership stock - Class A — 3 — 3 —
(b) Membership stock - Class B 25,000,000 25,000,000 —
(c) Activity stock — — —
(d) Excess stock — — —
(e) Aggregate total 25,000,000 $ 25,000,000 $ —
(f) Actual or estimated borrowing capacity
as determined by the insurer 6,945,465,685 $ 6,945,465,6846 $ —
2. Prior Year
Separate
Total General Account Accounts
(a) Membership stock - Class A — 3 — 3 —
(b) Membership stock - Class B 25,000,000 25,000,000 —
(c) Activity stock — — —
(d) Excess stock — — —
(e) Aggregate total 25,000,000 $ 25,000,000 $ —
(f) Actual or estimated borrowing capacity
as determined by the insurer 6,758,926,223 $ 6,758,926,223 $ —

The FHLB borrowing capacity for the Company is determined using 5% of the Company’s total admitted assets at the current
reporting date, less any secured borrowing amounts.

b. Membership stock (Class A and B) eligible and not eligible for redemption is as follows:

Not Eligible 6 Months to
Membership Current Year for Less than 6 Less than 1to Less
Stock Total Redemption Months 1 Year than 3 Years 3to 5 Years
1. Class A $ — 3 — 3 — 3 — 3 — 3 —
2. Class B $ 25,000,000 $ 25,000,000 $ — 3 — 3 — 3 —

(3) Collateral pledged to FHLB of Pittsburgh

a. At December 31, 2023 and 2022, the Company did not have an outstanding balance due to the FHLB of Pittsburgh.

b. Maximum amount of collateral pledged during reporting period is as follows:

Amount Borrowed
at Time of Maximum

Fair Value' Carrying Value' Collateral
1. Current year total general and separate
accounts 3,017,916,337 3,017,916,337 5,000,000
2. Current year general account 3,017,916,337 3,017,916,337 5,000,000

3. Current year separate accounts

A|er P &P

4. Prior year total general and separate accounts

"Includes amounts in excess of minimum requirements.
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(4) Borrowing from FHLB of Pittsburgh

a. At December 31, 2023 and 2022, the Company did not have a balance due to the FHLB of Pittsburgh.
b. Maximum amount borrowed during current reporting period as follows:
Separate
Total General Account Accounts
1. Debt $ 5,000,000 $ 5,000,000 $ —
2. Funding agreements — — —
3. Other — — —
4. Aggregate total $ 5,000,000 $ 5,000,000 $ —
C. FHLB of Pittsburgh borrowings subject to prepayment obligations is as follows:

Does the Company have prepayment obligations
under the following arrangements

(YES/NO)?
1. Debt No
2. Funding agreements N/A
3. Other N/A

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit
Plans

A. Defined Benefit Plan
Refer to section G.
B. Plan Asset Investment Policies and Strategies
Refer to section G.
C. Determination of Fair Values
Refer to section G.
D. Long-term Rate of Return on Plan Assets
Refer to section G.
E. Defined Contribution Plans
Refer to section G.
F. Multiemployer Plans
Not applicable.
G. Consolidated/Holding Company Plans
The Company shares in the cost of the following plans sponsored by New York Life: (1) certain defined benefit pension plans for eligible
employees and agents, (2) certain defined contribution plans for substantially all employees and agents, (3) certain postretirement life
and health benefits for retired employees and agents including their eligible dependents, and (4) postemployment benefits. The expense
for these plans is allocated to the Company in accordance with an intercompany cost sharing agreement. The liabilities for these plans

are included with the liabilities for the corresponding plan of New York Life. The Company’s share of the cost of these plans was as
follows for the years ended December 31, 2023 and 2022:

2023 2022
Defined benefit pension $ 24,830,384 $ 31,215,377
Defined contribution 9,726,752 9,764,762
Postretirement life and health 3,595,073 5,267,841
Postemployment 1,782,523 1,737,909
Total $ 39,934,732 $ 47,985,889

H. Postemployment Benefits and Compensated Absences
Refer to section G.
. Impact of Medicare Modernization Act on Postretirement Benefit (INT 04-17)
Refer to section G.
13. Capital and Surplus, Shareholders’ Dividend Restrictions, and Quasi-Reorganizations

A.  The Company has 20,000 shares authorized, with a par value of $10,000 per share with 2,500 shares issued and outstanding. All shares
are common stock and are owned by New York Life.

B. The Company has no preferred stock.

19.23



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE NEW YORK LIFE INSURANCE AND ANNUITY CORPORATION

K.

L.-M.

NOTES TO FINANCIAL STATEMENTS

The Company is subject to restrictions on the payment of dividends to New York Life. Under the Delaware Insurance Code, cash
dividends can be paid only out of that part of the Company’s available and accumulated surplus funds which are derived from realized net
operating profits on its business and realized capital gains, and dividends (or other distributions) on capital stock can be declared and
paid only out of earned surplus (being an amount equal to the unassigned funds of the Company as set forth in this annual statement
submitted to the Delaware Insurance Commissioner (“the Commissioner”), including all or part of the surplus arising from unrealized
capital gains or revaluation of assets), except as otherwise approved by the Commissioner (provided that stock dividends may be paid
out of any available surplus funds). Furthermore, no extraordinary dividend may be paid until 30 days after the Commissioner has
received notice of such declaration and has not disapproved such payment within such 30 day period, or the Commissioner has approved
such payment within that 30 day period. Extraordinary dividends are defined as any dividend or distribution or cash or other property,
whose fair market value, together with that of other dividends or distributions made within the preceding 12 months, exceeds the greater
of (1) ten percent of the Company’s surplus as regards policyholders as of the preceding December 31 or (2) the net gain from operations
of the Company for the 12 month period ending on the preceding December 31 (not including pro rata distributions of any class of the
Company’s own securities).

At December 31, 2023, the amount of earned surplus of the Company available for the payment of dividends was $4,118,590,525. The
maximum amount of dividends that may be paid in 2024 without prior notice to or approval of the Commissioner is $890,413,576.
Dividends may be declared by the Board of Directors of the Company from available surplus, as it deems appropriate, on a non-
cumulative basis.

During the year ended December 31, 2023, the Company paid no dividends to its sole stockholder, New York Life.

Within the limitations of (C) above, there are no restrictions placed on the portion of Company profits that may be paid as ordinary
dividends to stockholders.

No restrictions have been placed on the unassigned surplus funds of the Company.
The Company did not have any advances to surplus.
The Company did not hold stock, including stock of affiliated companies, for any special purpose.

The Company’s special surplus funds increased from December 31, 2022 to December 31, 2023 by $327,969,922.64 due to the
admittance of negative IMR. For more details, refer to Note 21 Other ltems.

The portion of unassigned funds (surplus) represented or reduced by cumulative net unrealized gains, gross of deferred taxes, is
$962,292,810 at December 31, 2023.

The Company has not issued any surplus notes.

The Company has never had a quasi-reorganization.

14. Liabilities, Contingencies and Assessments

A.

M

Contingent Commitments
Commitments or contingent commitments

At December 31, 2023, the Company and its guaranteed separate accounts had outstanding contractual obligations to acquire
additional private placement securities amounting to $1,108,566,050.

Unfunded commitments on limited partnerships, limited liability companies and other invested assets amounted to $903,516,465 at
December 31, 2023. Included in the total unfunded commitments is $163,077,759 related to commitments on LIHTC investments,
which have been recorded in other invested assets on Page 2 — Assets with a corresponding liability in payable for securities on
Page 3 — Liabilities, Surplus and Other Funds.

At December 31, 2023, the Company and its guaranteed separate accounts had contractual commitments to extend credit for
commercial mortgage loans totaling $1,099,793,762 at both fixed and variable rates of interest. These commitments are diversified
by property type and geographic location. There were no contractual commitments to extend credit under residential loan
agreements at December 31, 2023.

Prior to July 1, 2002, the Company did business in Taiwan through a branch operation (the "Taiwan Branch"). On July 1. 2002, the
Taiwan Branch ceased operations and all of its liabilities and assets, including policy liabilities, were transferred to New York Life
Insurance Taiwan Corporation ("Taiwan Corporation"), an indirect subsidiary of New York Life. On December 31, 2013, Taiwan
Corporation was sold to Yuanta Financial Holding Co. Ltd. ("Yuanta"). Under the terms of the sale agreement, Yuanta has agreed to
satisfy in full, or to cause Taiwan Corporation to satisfy in full, all of Taiwan Corporation's obligations under the Taiwan Branch
policies that were transferred to Taiwan Corporation on July 1, 2002. However, the Company, under Taiwan law, also remains
contingently liable for these policies in the event that neither Taiwan Corporation nor Yuanta meets its obligations. This contingent
liability of the Company has not been recognized in Page 3 - Liabilities, Surplus, and Other Funds because it does not meet the
probable and estimable criteria of SSAP No. 5R.

(2)-(3) Not applicable.

Assessments

(1) Most of the jurisdictions in which the Company is licensed to transact business require life insurers to participate in guaranty
associations which are organized to pay contractual benefits pursuant to insurance policies issued by impaired, insolvent or failed
life insurers. These associations levy assessments, up to prescribed limits, on all member insurers in a particular state on the basis
of the proportionate share of the premiums written by member insurers in the line of business in which the impaired, insolvent or
failed life insurer is engaged. Some states permit member insurers to recover assessments through full or partial premium tax
offsets.

The Company has received notification of the insolvency of various life insurers. It is expected that these insolvencies will result in
non-recoverable guaranty fund assessments against the Company of $13,323,992, which have been accrued in the financial
statements.
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(2) a.  Assets recognized from paid and accrued premium tax offsets

and policy surcharges prior year-end $ 946,106
b. Decreases current year:

Premium tax offset applied (177,911)

Decrease in guaranty funds receivable —
C. Increases current year:

Increase in guaranty funds receivable 42,240,845

d.  Assets recognized from paid and accrued premium tax offsets
and policy surcharges current year-end $ 43,009,040

(3) Long-term care guarantee fund assessments

Not applicable.

C. Gain Contingencies
Not applicable.

D. Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits
The Company’s exposure to extra contractual obligations and bad faith losses is immaterial.

E. Joint and Several Liabilities
Not applicable.

F. All Other Contingencies
The Company is a defendant in individual and/or alleged class action suits arising from their agency sales force, insurance (including
variable contracts registered under the federal securities law), investment, retail securities, employment and/or other operations, including
actions involving retail sales practices. Some of the actions seek substantial or unspecified compensatory and punitive damages. The
Company is also from time to time involved in various governmental, administrative, and investigative proceedings and inquiries.
Notwithstanding the uncertain nature of litigation and regulatory inquiries, the outcome of which cannot be predicted, the Company
believes that, after provisions made in the financial statements, the ultimate liability that could result from litigation and proceedings would
not have a material adverse effect on the Company’s financial position; however, it is possible that settlements or adverse determinations
in one or more actions or other proceedings in the future could have a material adverse effect on the Company’s operating results for a
given year.
Several commercial banks have customary security interests in certain assets of the Company to secure potential overdrafts and other
liabilities of the Company that may arise under custody, securities lending and other banking agreements with such banks.
Based upon Company experience, the amount of premiums and other accounts receivable that may become uncollectible and result in a
potential loss is not material to the Company’s financial condition.

Leases

A. Lessee Operating Lease

(1)a The Company is a party to an affiliated group air transportation services agreement entered into with NYLIFE LLC, a direct wholly
owned subsidiary of New York Life, in November 2004. Under the terms of the agreement, the Company, in conjunction with certain
specified affiliates, leases an aircraft from NYLIFE LLC. Costs associated with the lease are determined on a fully allocated basis
and allotted to the parties based on usage. For the year ended December 31, 2023 the Company’s share of expenses associated
with the lease of the aircraft was $2,060,931. The agreement expires in 2024.

(1)b-(3)b Not applicable.

B.

Lessor Leases

Not applicable.

Information About Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

(1)

(2
3)

The following table summarizes the notional amount of the Company’s financial instruments with off-balance sheet risk (derivative
instruments that qualify for hedge accounting):

Assets Liabilities
2023 2022 2023 2022
Foreign currency swaps $ 544,805,706 $ 238,809,617 $ 744,590,254 $ 38,528,897
Interest rate swaps 11,500,000 11,500,000 — —
Foreign currency forwards — — — —
Bond forwards — — 250,000,000 900,000,000
CD swaps 275,000,000 250,000,000 — —
Total $ 831,305,706 $ 500,309,617 $ 994,590,254 $ 938,528,897

Refer to Schedule DB of the Company’s annual statement for additional details.
Refer to Note 8 (“Derivative Instruments”) for a description of the Company’s derivatives.
The Company may enter into exchange traded futures and over-the-counter (“OTC”) derivative instruments. Exchange traded derivatives

are executed through regulated exchanges and require initial and daily variation margin collateral postings. The Company is exposed to
credit risk resulting from default of the exchange.
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OTC derivatives may either be cleared through a clearinghouse (“OTC-cleared”) or transacted between the Company and a counterparty
under bilateral agreements (“OTC-bilateral”). Similar to exchange traded futures, OTC-cleared derivatives require initial and daily
variation margin collateral postings. When transacting OTC-cleared derivatives, the Company is exposed to credit risk resulting from
default of the clearinghouse and/or default of the Futures Commission Merchant (e.g. clearinghouse agent).

For OTC-bilateral derivatives, the Company obtains collateral in accordance with the terms of credit support annexes (“CSAs”) negotiated
as part of the master agreements entered into with most OTC-bilateral counterparties. CSAs define the terms under which collateral is
transferred between the parties in order to mitigate credit risk arising from “in the money” derivative positions. The VM CSA requires that
an OTC-bilateral counterparty post collateral to secure its anticipated derivative obligation, taking into account netting arrangements.
Under federal regulation that became effective on September 1, 2021, additional margin is required to be posted to and collected from
counterparties to OTC-bilateral derivatives to cover market movements over a ten day close-out period. This "initial margin" is
documented under its own IM CSA and amounts posted under the IM CSA must be maintained at a third-party custodian, without any
right of rehypothecation. In addition, certain of the Company’s agreements require that if the Company’s (or its counterparty’s) credit
rating were to fall below a specified rating assigned by a credit rating agency, the other party could request immediate payout on all
transactions under the agreements or full collateralization of the positions thereunder. Cash collateral is invested in short-term
investments.

The Company may be exposed to credit-related losses in the event that an OTC-bilateral counterparty fails to perform its obligations
under its contractual terms. In contractual arrangements with OTC-bilateral counterparties that do not include netting provisions, in the
event of default, credit exposure is limited to the positive fair value of derivatives at the reporting date. In contractual arrangements with
OTC-bilateral counterparties that include netting provisions, in the event of default, credit exposure is limited to the net fair value, if
positive, of all derivatives at the reporting date.

Refer to Schedule DB of the Company’s annual statement for additional details.

The Company manages its credit risk by entering into transactions with creditworthy counterparties, using master netting arrangements,
and obtaining collateral where appropriate. All of the net credit exposure for the Company from derivatives transactions is with
investment-grade counterparties. For OTC-cleared and exchange traded derivatives, the Company obtains collateral through variation
margin which is adjusted daily based on the parties' net derivative position.

For OTC-bilateral derivatives, the Company obtains collateral in accordance with the terms of credit support annexes (“CSAs”) negotiated
as part of the master agreements entered into with most OTC-bilateral counterparties. In addition, certain of the Company’s contracts
require that if the Company’s (or its counterparty’s) credit rating were to fall below a specified rating assigned by a credit rating agency,
the other party could request immediate payout on all transactions under the contracts or full collateralization of the positions thereunder.
Cash collateral is invested in short-term investments.

17. Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A.

B.

Transfers of Receivables Reported as Sales

Not applicable.

Transfer and Servicing of Financial Assets

(1) The Company participates in securities lending programs whereby securities, which are included in investments, are loaned to third-
parties for the purpose of enhancing income on securities held through reinvestment of cash collateral received upon lending. For
securities lending transactions, the Company requires initial collateral, usually in the form of cash, equal to 102% of the fair value of
domestic securities loaned. The borrower of the loaned securities is permitted to sell or repledge those securities. For securities
lending transactions, the carrying value of securities classified as bonds and on loan at December 31, 2023 was $687,857,306 with
a fair value of $658,390,092. The Company recorded cash collateral received under these agreements of $675,000,000 and
established a corresponding liability for the same amount, which is included in payable for securities lending on Page 3 — Liabilities,
Surplus and Other Funds. At December 31, 2023, there were no separate accounts securities lending arrangements.

The Company participates in dollar repurchase agreements to sell and repurchase securities. The purchaser of the securities is
permitted to sell or repledge those securities. At December 31, 2023, the Company's general account and separate accounts did not
enter into any dollar repurchase agreements.

(2)-(7) Not applicable.

C.

Wash Sales

(1) In the course of the Company’s investment management activities, securities may be sold and repurchased within 30 days of the
sale date to meet individual portfolio objectives and to achieve the ongoing rebalancing of exposure.

(2) The details by NAIC designation of 3 or below, or unrated, securities sold during the year ended December 31, 2023 and reacquired
within 30 days of the sale date are as follows:

Book Value of Cost of

NAIC Number of Securities Securities
Description Designation  Transactions Sold Repurchased Gain/(Loss)
Bonds NAIC 3 1% 990,316  $ 990,316 $ —
Bonds NAIC 4 — — — —
Bonds NAIC 5 — — — —
Bonds NAIC 6 — — — —
Preferred Stock NAIC 3 — — — —
Preferred Stock NAIC 4 — — — —
Preferred Stock NAIC 5 — — — —
Preferred Stock NAIC 6 — — — —
Common Stock 5 46,321 96,475 48,065
6 $ 1,036,637 $ 1,086,791 $ 48,065

18. Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

Not applicable.
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19. Direct Premium Written/Produced by Managing General Agents/Third-Party Administrators

The Company did not have any direct premium written/produced by managing general agents/third-party administrators equal to or greater
than 5% of surplus during 2023.

20. Fair Value Measurements

A. The Company's financial assets and liabilities carried at fair value have been classified, for disclosure purposes, based on a hierarchy
defined by SSAP No. 100, "Fair Value Measurements". Fair value is defined as the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date. This guidance establishes a framework
for measuring fair value that includes a hierarchy used to classify the inputs used in measuring fair value. The hierarchy prioritizes the
inputs to valuation techniques used to measure fair value into three levels. The level in the fair value hierarchy within which the fair value
measurement falls is determined based on the lowest level input that is significant to the fair value measurement.

(1) The levels of the fair value hierarchy are based on the inputs to the valuation as follows:

Level 1 Fair value is based on unadjusted quoted prices for identical assets or liabilities in an active market. Active markets are
defined as a market in which many transactions occur with sufficient frequency and volume to provide pricing

information on an ongoing basis.

Level 2 Observable inputs other than level 1 prices, such as quoted prices in active markets for similar assets or liabilities;
quoted prices in markets that are not active for identical or similar assets or liabilities, or other model driven inputs that
are observable or can be corroborated by observable market data for substantially the full term of the assets or
liabilities. Valuations are generally obtained from third-party pricing services for identical or comparable assets or

liabilities or through the use of valuation methodologies using observable market inputs.

Level 3 Instruments whose values are based on prices or valuation techniques that require inputs that are both unobservable
and significant to the overall fair value measurement. These inputs reflect management’s own assumptions in pricing
the asset or liability. Pricing may also be based upon broker quotes that do not represent an offer to transact. Prices are
determined using valuation methodologies such as option pricing models, discounted cash flow models and other
similar techniques. Non-binding broker quotes, which are utilized when pricing service information is not available, are
reviewed for reasonableness based on the Company’s understanding of the market, and are generally considered Level

3. To the extent the internally developed valuations use significant unobservable inputs, they are classified as Level 3.

The following table represents the balances of assets and liabilities measured at fair value or net asset value ("NAV") as of December 31, 2023:

Quoted Prices in

Active Markets Significant Significant
for Identical Observable Unobservable
Assets Inputs Inputs Net Asset
(Level 1) (Level 2) (Level 3) Value (NAV) Total
a. Assets at fair value
1. Preferred stocks $ — 15,412,831 $ 28,099,882 $ — $ 43,512,713
2. Bonds
SVO Identified Bond ETF 754,823,659 — — — 754,823,659
Non-agency commercial mortgage-
backed securities — 13,224,097 — — 13,224,097
Non-agency residential mortgage-
backed securities — 84,082 — — 84,082
Non-agency asset-backed
securities — 1 — — 1
Total bonds 754,823,659 13,308,180 — — 768,131,839
3. Common stocks 590,226,768 2,086 25,029,828 — 615,258,682
4. Derivative assets
Foreign currency swaps — 409,685,025 — — 409,685,025
Equity options — 222,395,384 — — 222,395,384
Interest rate swaps — 491,961,259 — — 491,961,259
Interest rate options — 20,131,862 — — 20,131,862
Foreign currency forwards — 2,226,717 — — 2,226,717
Futures 655,197 — — — 655,197
Total derivative assets 655,197 1,146,400,247 — — 1,147,055,444
Separate accounts assets 47,260,095,582 8,678,557 20,618 1,585,367,755 48,854,162,512
Other invested assets — — 158,108,193 — 158,108,193
Total assets at fair value $ 48,605,801,206 $ 1,183,801,901 $ 211,258,521 $1,585,367,755 $51,586,229,383
Liabilities at fair value
Derivative liabilities
Interest rate swaps $ — 3 162,314,854 $ — % — $ 162,314,854
Foreign currency swaps — 28,262,884 — — 28,262,884
Bond forwards — 11,016,062 — — 11,016,062
Foreign currency forwards — 3,242,780 — — 3,242,780
Futures 238,633 — — — 238,633
Total derivative liabilities 238,633 204,836,580 — — 205,075,213
Separate accounts liabilities -
derivatives — 2,235,578 — — 2,235,578
Total liabilities at fair value $ 238,633 $ 207,072,158 $ — — $ 207,310,791

™ Separate accounts contract holder liabilities are not included in the table as they are reported at contract value and not fair value in the Company's Annual

Statement.
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(2)-(3) The table below presents a rollforward of Level 3 assets and liabilities for the year ended December 31, 2023:

Total gains or Total gains or

Transfers Transfers out (losses) (losses)
Balance at into of included in included in Balance at
01/01/2023 Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements 12/31/2023

Assets:
Preferred stocks  $ 34,080,427 $ — 3 — $ (1,290,407) $ (4,683,719) $ — — 3 (6,419) $ — $ 28,099,882
Bonds:

U.S. corporate 126,624 — (126,624) — — — — — — —

Non-agency

asset-backed

securities 6,079,336 — (6,079,336) — — — — — — —
Total bonds 6,205,960 — (6,205,960) — — — — — — —
Common stocks 115,671,256 26,112 — 67,457,488 (79,109,524) — — (79,015,504) — 25,029,828

Interest rate

caps 130,849 — (130,849) — — — — — — —

Corridor options 3,375,416 — (3,375,416) — — — — — — —

Swaptions — — — — — — — — — —
Derivatives 3,506,265 — (3,506,265) — — — — — — —
Separate
accounts assets 17,383,161 11,621 (2,869,881) 10,799,191 (12,645,939) — — (12,657,535) — 20,618
Other invested
assets 87,210,000 38,223,427 — (29,797,765) (6,783,403) 77,860,886 — (8,604,952) — 158,108,193
Total $ 264,057,069 $ 38,261,160 $ (12,582,106) $ 47,168,507 $ (103,222,585) $ 77,860,886 $ — $(100,284,410) $ — $ 211,258,521

(4)-(8)

Transfers between levels

Transfers between levels may occur due to changes in valuation sources, or changes in the availability of market observable inputs,
which generally are caused by changes in market conditions such as liquidity, trading volume or bid-ask spreads, or as a result of a
security measured at amortized cost at the beginning of the period, but measured at estimated fair value at the end of the period, or
vice versa due to a ratings downgrade or upgrade.

Transfers into and out of Level 3

The Company’s basis for transferring assets and liabilities into and out of Level 3 is based on changes in the observability of data, a
change in the security’s measurement or changes in redemption restrictions of certain separate account investments

Transfers into Level 3 totaled $38,261,160 for the year ended December 31, 2023, which primarily relates to residual tranches of
securitizations that were measured at amortized cost at the beginning of the period and measured at fair value at the end of the
period.Transfers out of Level 3 totaled $12,582,106 for the year ended December 31, 2023, which primarily relates to $6,079,336 of
non-agency asset-backed securities measured at fair value at the beginning of the period and measured at amortized cost at the
end of the period; and derivatives securities of $3,506,265 and separate account derivatives securities of $2,869,881 that had price
level changes from 3 to 2 due to increase in interest rates in 2023 which changed the market to active and observable.

Determination of Fair Value

The Company has an established and well-documented process for determining fair value. Security pricing is applied using a
hierarchy approach whereby publicly available prices are first sought from nationally recognized third-party pricing services. For
most private placement securities, the Company applies a matrix-based pricing methodology, which uses spreads derived from third-
party benchmark bond indices. For private placement securities that cannot be priced through these processes, the Company uses
internal models and calculations. All other securities are submitted to independent brokers for prices. The Company performs
various analyses to ascertain that the prices represent fair value. Examples of procedures performed include, but are not limited to,
back testing recent trades, monitoring trading volumes, and performing variance analysis of monthly price changes using different
thresholds based on asset type. The Company also performs an annual review of all third-party pricing services. During this review,
the Company obtains an understanding of the process and sources used by the pricing service to ensure that they maximize the use
of observable inputs, the pricing service’s frequency of updating prices, and the controls that the pricing service uses to ensure that
their prices reflect market assumptions. The Company also selects a sample of securities and obtains a more detailed
understanding from each pricing service regarding how they derived the price assigned to each security. Where inputs or prices do
not reflect market participant assumptions, the Company will challenge these prices and apply different methodologies that will
enhance the use of observable inputs and data. The Company may use non-binding broker quotes or internal valuations to support
the fair value of securities that go through this formal price challenge process. At December 31, 2023, the Company did not have
any price challenges on general account and separate account securities for what it received from third party pricing services.

In addition, the Company has a pricing committee that provides oversight over the Company’s prices and fair value process for
securities. The committee meets quarterly and is responsible for the review and approval of the Company’s valuation procedures.
The committee is also responsible for the review of pricing exception reports as well as the review of significant inputs used in the
valuation of assets that are valued internally.

For Level 1 investments, valuations are generally based on observable inputs that reflect quoted prices for identical assets in active
markets.

The fair value for Level 2 and Level 3 valuations are generally based on a combination of the market and income approach. The
market approach generally utilizes market transaction data for the same or similar instruments, while the income approach involves
determining fair values from discounted cash flow methodologies.

The following represents a summary of significant valuation techniques for assets and liabilities used to determine fair value, as well
as the general classification of such instruments pursuant to the valuation hierarchy.

Level 1 measurements

SVO identified bond ETF
For U.S. SAP, bonds reported as Level 1 represent investments in certain SVO approved ETF and mutual funds. Valuation of these

securities is based on unadjusted quoted prices in active markets that are readily and regularly available. All other ETFs and mutual
funds are classified and accounted for as common stock.
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Common stocks

These securities are comprised of exchange traded U.S. and foreign common stock and mutual funds. The fair value of these
securities is primarily based on unadjusted quoted prices in active markets that are readily and regularly available.

Derivatives

These derivatives are comprised of exchange traded future contracts. Valuation of these securities is based on unadjusted quoted
prices in active markets that are readily and regularly available.

Separate accounts assets

These assets are comprised of exchange traded funds, common stocks and actively traded open-end mutual funds with a daily net
asset value (“NAV”). The NAV can be observed by redemption and subscription transactions between third parties, or may be
obtained from third-party asset managers. Therefore, the fair values of these investments has been reflected within Level 1 in the
fair value hierarchy. Common stocks are generally traded on an exchange.

Level 2 measurements

Preferred stocks

The fair value of preferred stock is obtained from third-party pricing services. Vendors generally use an income-based valuation
approach by using a discounted cash flow model or it may use a market approach to arrive at the security’s fair value or a
combination of the two.

Bonds

The fair value of bonds is obtained from third-party pricing services, matrix-based pricing, internal models or broker quotes. Third-
party pricing services generally use an income-based valuation approach by using a discounted cash-flow model or it may also use
a market approach by looking at recent trades of a specific security to determine fair value on public securities or a combination of
the two. Typical inputs used by these pricing services include, but are not limited to: benchmark yields, reported trades, issuer
spreads, bids, offers, benchmark securities, estimated cash flows and prepayment speeds, which the Company has determined are
observable inputs.

Private placement securities are primarily priced using a market approach such as a matrix-based pricing methodology, which uses
spreads derived from third-party benchmark bond indices. Specifically, the Barclays Investment Grade Corporate Index is used for
investment-grade securities and the Citi High Yield Cash Index is used for below investment-grade securities. These indices are two
widely recognized, reliable and well regarded benchmarks by participants in the financial services industry, which represent the
broader U.S. public bond markets. The spreads derived from each matrix are adjusted for liquidity. The liquidity premium is
standardized and based on market transactions.

Certain private placement securities that cannot be priced using the matrix pricing described above, are priced by an internally
developed discounted cash flow model or are priced based on internal calculations. The model uses observable inputs with a
discount rate based off spreads of comparable public bond issues, adjusted for liquidity, rating and maturity. The Company assigns a
credit rating for private placement securities based upon internal analysis. The liquidity premium is usually based on market
transactions. These securities are classified as Level 2.

For some of the private placement securities priced through the model, the liquidity adjustments may not be based on market data,
but rather, calculated internally. If the impact of the liquidity adjustment, which usually requires the most judgment, is not significant
to the overall value of the security, the security is still classified as Level 2. If it is deemed to be significant, the security is classified
as Level 3.

Common Stocks

These securities include equity investments that do not trade in an active market and are valued based on prices obtained from
independent pricing vendors using unadjusted quoted prices in active markets for similar securities that are readily and regularly
available. These prices are validated for reasonableness against recently traded market prices.

Derivatives (including separate accounts liabilities — derivatives)

The fair value of derivative instruments is generally derived using valuation models that use an income approach, except for
derivatives, which are either exchange-traded, or the fair value is priced using broker quotations. The selection of a particular model
depends upon the contractual terms of, and specific risks inherent in the instrument, as well as the availability of pricing information
in the market. The Company generally uses similar models to value similar instruments. Valuation model inputs include contractual
terms, yield curves, foreign exchange rates, equity prices, credit curves, measures of volatility and other factors. OTC derivatives
that trade in liquid markets, where model inputs are observable for substantially the full term, are classified as Level 2.

Separate accounts assets
These are assets primarily related to investments in U.S. government and treasury securities, corporate bonds and mortgage-
backed securities. These separate accounts assets are valued and assigned within the fair value hierarchy, consistent with the

methodologies described herein for similar financial instruments held within the general account of the Company.

Level 3 measurements

Bonds

The valuation techniques for most Level 3 bonds are generally the same as those described in Level 2. However, if the investments
are less liquid or are lightly traded, there is generally less observable market data, and therefore these investments will be classified
as Level 3. Circumstances where observable market data are not available may include events such as market illiquidity and credit
events related to the security. In addition, certain securities are priced based upon internal valuations using significant unobservable
inputs. If a security could not be priced by a third-party vendor or through internal pricing models, broker quotes are received and
reviewed by each investment analyst. These inputs may not be observable. Therefore, Level 3 classification is determined to be
appropriate.

If the price received from third-party pricing services does not appear to reflect market activity, the Company may challenge the
price. For securities which go through this formal price challenge process, a non-binding broker quote, or internal valuation is used
to support the fair value instead. The Company also uses non-binding broker quotes to fair value certain bonds, when the Company
is unable to obtain prices from third-party vendors.
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Private placement securities where adjustments for liquidity are considered significant to the overall price are classified as Level 3.

Preferred and common stocks

These securities include equity investments with privately held entities, including a government organization, where the prices are

derived from internal valuations.

Derivatives

Derivatives that are valued based upon models with any significant unobservable market inputs or inputs from less actively traded

markets, or where the fair value is solely derived using broker quotations, are classified as Level 3.

Other Invested Assets

Other invested assets include preferred units of a limited partnership and residual tranches of securitizations. The fair value of the
preferred units is derived internally based on market comparables and recent transactions by the limited partnership. This valuation
technique used required inputs that were both unobservable and significant and therefore classified as Level 3. The fair value of the
residual tranches of securitizations is derived using an income valuation approach, which is based on a discounted cash flow

calculation that may or may not use observable inputs and is classified as Level 3.

B. Not applicable.

C. The following table presents the estimated fair value and carrying value of the Company's financial instruments at December 31, 2023.
Since the SSAP 100 hierarchy only applies to items that are measured at fair value at the reporting date, the items in the tables above are

subsets of the amounts reported in the following table.

Not
Practicable
Net Asset (Carrying
Fair Value Carrying Amount Level 1 Level 2 Level 3 Value (NAV) Value)
Assets:

Bonds $ 95,041,101,245 $102,055,938,253 $ 754,823,659 $89,789,298,644 $ 4,496,978,942 §$ — —
Preferred stocks 43,512,713 43,512,713 — 15,412,831 28,099,882 — —
Common stocks 615,258,683 615,258,682 590,226,769 2,086 25,029,828 — —
Mortgage loans 14,533,693,977  15,483,930,802 — — 14,533,693,977 — —
Cash, cash equivalents
and short-term
investments 1,695,809,620 1,695,809,620 216,941,815  1,478,867,805 — — —
Derivatives 1,203,413,735 1,196,422,700 655,197  1,202,758,538 — —
Derivatives - collateral 137,225,563 137,225,563 — 137,225,563 — —
Other invested assets. 598,088,787 592,963,699 — 125,981,813 472,106,974 —
Investment income due
and accrued 1,005,030,352 1,005,030,352 — 1,005,030,352 — —
Separate accounts assets 54,821,926,629  55,405,323,280 47,290,985,904 5,011,553,523 934,019,447 1,585,367,755

$169,695,061,304 $178,231,415,664 $48,853,633,344 $98,766,131,155 $20,489,929,050 $1,585,367,755 $

Total assets

Liabilities:

Deposit fund contracts:

Annuities certain $ 1,218,920,617 $ 1,257,046,165 — 3 — $1,218,920,617 $ — 3
Derivatives 327,140,741 233,052,175 238,633 326,902,108 — —
Derivatives - collateral 823,165,074 823, 1 65,074 —_— 823, 1 65,074 —_— —_—
Borrowed money - - - - - —
Amounts payable for
securities lending 677,685,982 677,685,982 —_ 677,685,982 —_ —_
Payable to parent and
affiliates 131,004,187 131,004,187 — 131,004,187 — —
Separate accounts
liabilities - derivatives 22,028,687 17,668,728 — 17,668,728 4,359,959 —

Total liabilities $ 3,199,945288 $ 3,139,622,311 $ 238,633 $1,976,426,079 $ 1,223,280,576 $ — $

" Excludes investments accounted for under the equity method.

Bonds

The fair value of bonds is determined by considering one of four primary sources: (1) security pricing is applied using a hierarchy
approach whereby publicly available prices are first sought from nationally recognized third-party pricing services, (2) securities are priced
using a matrix-based pricing methodology, which uses spreads derived from third-party benchmark bond indices, (3) securities are priced

using an internal pricing model or methodology, and (4) securities are submitted to independent brokers for prices.

The pricing service generally uses an income-based approach by using a discounted cash-flow model or it may also use a market
approach by looking at recent trades of a specific security to determine fair value on public securities or a combination of the two. Typical
inputs used by these pricing services include, but are not limited to; benchmark yields, reported trades, issuer spreads, bids, offers,

benchmark securities, estimated cash flows and prepayment speeds.

Independent pricing vendors do not supply prices for private placement bonds. These securities are primarily priced using a market
approach such as a matrix-based pricing methodology, which uses spreads derived from third-party benchmark bond indices. Any private
securities that cannot be priced using this methodology, are priced using an internally developed model based upon assigned comparable
public issues adjusted for liquidity, maturity and rating or are priced based on internal calculations. The Company assigns a credit rating

based upon internal analysis.

Prices from pricing services and broker quotes are validated on an ongoing basis to ensure the adequacy and reliability of the fair value
measurement. The Company performs both quantitative and qualitative analysis of the prices including initial and ongoing review of third-

party pricing methodologies, back testing of recent trades, and a thorough review of pricing trends and statistics.

Included in bonds are affiliated bonds from MCF and NYL Investments. The affiliated bond from MCF had a carrying value of
$2,117,229,352 and a fair value of $2,106,219,759 as of December 31, 2023. The fair value of this security is calculated internally and
may include inputs that may not be observable. Therefore, this security is classified as Level 3. The affiliated bond from NYL Investments
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had a carrying value of $762,000,000 and fair value of $740,076,960 at December 31, 2023. The fair value of this security is calculated

internally using observable inputs and is therefore classified as Level 2.

Preferred and common stocks

Preferred stocks valued using prices from third-party pricing services generally use a discounted cash flow model or a market approach
to arrive at the security's fair value and are classified as Level 2. Preferred stocks classified as Level 3 are valued based on internal

valuations where significant inputs are deemed to be unobservable.

Prices from pricing services and broker quotes are validated on an ongoing basis to ensure the adequacy and reliability of the fair value
measurement. The Company performs both quantitative and qualitative analysis of the prices including, initial and ongoing review of third-

party pricing methodologies, back testing of recent trades, and a thorough review of pricing trends and statistics.

Mortgage loans

The estimated fair value of mortgage loans is determined using an income approach, based upon the present value of the expected cash
flows discounted at an interpolated treasury yield plus a spread. The spread is based on management’s judgment and assumptions,
which takes into account matters such as property type, LTV and remaining term of each loan, etc. The spread is a significant component

of the pricing inputs, and therefore, these investments are classified as Level 3.

Cash, cash equivalents, short-term investments and investment income due and accrued

Cash on hand and money market mutual funds are classified as Level 1. Cash overdrafts (i.e. outstanding checks) are classified as Level
2. Due to the short-term maturities of cash equivalents, short term investments, and investment income due and accrued, carrying value

approximates fair value and is classified as Level 2.

Derivatives (including separate accounts liabilities)

The fair value of derivative instruments is generally derived using valuation models that use an income approach, except for derivatives
that are exchange-traded, which are valued using quoted prices in an active market. Where valuation models are used, the selection of a
particular model depends upon the contractual terms of, and specific risks inherent in the instrument, as well as the availability of pricing
information in the market. The Company generally uses similar models to value similar instruments. Valuation model inputs include

contractual terms, yield curves, foreign exchange rates, equity prices, credit curves, measures of volatility and other factors.

Derivatives - collateral (including separate accounts liabilities - collateral)

The carrying value of these instruments approximates fair value since these assets and liabilities are generally short-term in nature and

are classified as Level 2.

Other invested assets

Other invested assets are principally comprised of LIHTC investments and surplus notes, an affiliated loan, preferred units of a limited
partnership, and other investments with characteristics of debt. Surplus Notes are valued using prices from third-party pricing services
that generally use a discounted cash-flow model or a market approach to arrive at the security’s fair value and are classified as Level 2.
The fair value of the affiliated loan and the LIHTC investments is derived using an income valuation approach, which is based on a
discounted cash flow calculation using a discount rate that is determined internally and therefore classified as Level 3 (refer to Note 5 -
Investments for details on LIHTC investments). The fair value of investments with debt characteristics and the fair value of the majority of
residual tranches of securitizations is derived using an income valuation approach, which is based on a discounted cash flow calculation
that may or may not use observable inputs and therefore is classified as Level 3. The fair value of the preferred units in a limited
partnership is derived internally based on market comparable preferred units and recent transactions by the limited partnership. The

valuation technique used required inputs that were both unobservable and significant and therefore classified as Level 3.

Separate accounts assets (including separate accounts assets - collateral)

Assets within the separate accounts are primarily invested in bonds, common stocks and preferred stocks. The fair value of investments
in the separate accounts is calculated using the same procedures as are used for bonds and common stocks in the general account.

The separate accounts also invest in limited partnerships, private equity and hedge fund investments. The fair value of such partnerships
is determined by reference to the limited partnership’s NAV. The valuation of the hedge funds is based upon the funds’ latest financial

statements adjusted for cash activity since that date and estimates of market valuations.

Deposit fund contracts

Fair values for annuities certain liabilities are estimated using discounted cash flow calculations based on interest rates currently being

offered for similar contracts with maturities consistent with those remaining for the contracts being valued.

Borrowed money

Borrowed money consists of a financing arrangement. The carrying value of the financing arrangement approximates fair value. At

December 31, 2023, the Company had no repurchase agreements.

Amounts payable for securities lending

Amounts payable for securities lending consists of cash collateral received under securities lending agreements. The carrying value

approximates fair value.

D. Ifitis not practicable for an entity to estimate the fair value of that financial instrument or a class of financial instruments, the following

shall be disclosed:

(1)-(2) Not applicable.
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E. The following table provides additional information for investments that are measured at fair value using NAV as a practical expedient, as
allowed under authoritative guidance, for investments that meet specified criteria:

2023
Fair Value

Category of Investment Determined using Unfunded Redemption Redemption
Investment Strategy NAV Commitments Frequency Notice Period

Monthly, Quarterly,

Semi Annually and
Hedge Fund Multi-Strategy $ 1,474,332,786 $ — Annually 180 days or less

Fixed Income

Hedge Fund Arbitrage 50,853,287 — Quarterly 100 days or less
Hedge Fund Long/Short Equity 4,247,902 — Monthly 30 days
Hedge Fund Sector Investing 58,968 — Monthly 30 days
Private Equity Venture Capital 55,874,812 — Quarterly 95 days

$ 1,585367,755 $ —

21. Other Iltems
A. Unusual or Infrequent Items

The Company continues to monitor the economic environment and other potential impacts relating to the COVID-19 pandemic. The
Company has maintained effective operations and levels of policyholder service throughout the course of the pandemic.

B. Troubled Debt Restructuring: Debtors
Not applicable.
C. (1) Other Disclosures

Assets with a carrying value of $3,970,538 at December 31, 2023 were on deposit with government authorities or trustees as required by
certain state insurance laws.

2) Admitted Negative IMR

The Company admitted all of its negative IMR in the general account and the insulated separate accounts at December 31, 2023, which
was $327,969,923 and $979, respectively. Of the $327,969,923 in the general account, $68,436,077 relates to cumulative realized gains
on bonds and $396,406,000 relates to cumulative realized losses on derivatives. The Company’s IMR balance includes interest-related
realized gains and losses arising from sales of its fixed income investments that are done in compliance with the Company’s investment
management policies. The Company’s IMR balance includes interest-related realized gains and losses arising from sales of its fixed
income investments that are made in compliance with the Company’s investment management policies. The Company engages in
prudent portfolio management that may require sales of its fixed income investments in order to rebalance the portfolio and match the
duration of the Company’s insurance liabilities. Proceeds from the sale of fixed income investments made for these purposes are
reinvested in similar assets. If sales are executed due to liquidity pressures related to the Company’s insurance contracts (i.e., excess
withdrawal activity), any related realized gains and losses are not deferred into the IMR. The Company did not have any excess
withdrawals as of December 31, 2023.

The Company’s general account IMR balance includes interest-related losses on derivatives of $396,406,000. This amount includes
gross gains of $104,248,412 and gross losses of $432,106,134 on derivatives that were reported at amortized cost; and gross gains of
$328,842,997 and gross losses of $397,391,275 on derivatives that were reported at fair value. There were no gains or losses in the
insulated separate accounts. The Company uses different derivative instruments to manage interest rate risk. Derivatives trading is made
in accordance with the Company’s investment management policies and is in accordance with the Company’s derivatives use plan, which
is filed with NYSDFS. The Company is allowed to include realized gains and losses arising from the sale of derivatives carried at fair
value while held s as the Company’s policy has historically been to defer in the IMR realized gains and losses from all of its interest rate
hedges where the underlying is subject to the IMR regardless of whether the derivative is reported at fair value or amortized cost.

Negative IMR was admitted up to 10% of the Company’s adjusted Capital and Surplus. Capital and Surplus was adjusted to exclude net
positive admitted goodwill, electronic data processing equipment and operating system software, admitted negative IMR, and net
deferred tax assets. The computation of adjusted Capital and Surplus for purposes of negative IMR admissibility is included below:

Calculation of Limitation as of

September 30, 2023 December 31, 2023
Capital and surplus $ 8,711,177,771

Less:

Admitted positive goodwill $ —
Admitted EDP equipment and operating system software —
Admitted net deferred taxes 604,592,831
Exclude admitted disallowed IMR-GA 296,213,395
Exclude admitted disallowed IMR-SA —
Total adjustments 900,806,226
Adjusted capital and surplus $ 7,810,371,545

Limitation on amount of negative IMR (adjusted capital and surplus times
10%) $ 781,037,155

Current period reported admitted negative IMR in the General account $ 327,969,923

Current period negative IMR, reported as an asset in the Separate
Accounts $ 979

Total admitted negative IMR $ 327,970,902

Current period admitted negative IMR as a % of prior period adjusted
capital and surplus 4 %
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D.

Business Interruption Insurance Recoveries

Not applicable.

State Transferable and Non-transferable Tax Credits
Not applicable.

Subprime and Midprime Mortgage Related Risk Exposure

M

(2

(©)

The Company categorizes mortgage securities with an average FICO score (credit score) of 625 or less as “subprime” mortgage
securities and mortgage securities with an average FICO score of greater than 625 and less than 700 as “midprime” mortgage
securities. Securities with an average FICO score of 700 or greater are characterized as “prime”. The delinquency, credit loss,
prepayment rate of the pool of mortgages collateralizing the investment and credit enhancement available for the investment are
reviewed. Cash flow forecasts for each subprime and midprime mortgage security using estimates of future prepayment,
delinquency, default and loss severity rates are prepared and are stress tested. This analysis shows that the majority of the
unrealized losses associated with the Company’s subprime and midprime mortgage holdings are due to market dislocation and is
not reflective of the projected cash flows for the portfolio of securities or how these securities have performed to date.

The Company does not engage in subprime residential or commercial mortgage lending and therefore has no direct exposure
through investments in subprime mortgage loans.

The Company has exposure to subprime and midprime residential mortgage lending through its fixed maturity investments that are
collateralized by mortgages that have characteristics of subprime or midprime lending. Subprime residential mortgage lending is the
origination of residential mortgage loans to customers with weak credit profiles, including using relaxed mortgage-underwriting
standards that provide for affordable mortgage products. These investments are primarily in the form of asset-backed securities
(“ABS”) supported by subprime or midprime residential mortgage loans or collateralized debt securities (“CDOs”) that contain a
subprime or midprime loan component. The collective carrying value of these investments is $72,463,111 representing 0.07% of total
fixed maturity investments. Of this amount, 1.43% had “AAA” or “AA” credit quality ratings. There was no common stock subprime or
midprime exposure. The Company manages its subprime and midprime risk exposure by limiting the Company’s holdings in these
types of instruments, and performing ongoing analysis of cash flows, prepayment speeds, default rates and other stress variables.

The Company’s general account fixed maturity investments that are collateralized by residential mortgages that have characteristics
of subprime or midprime lending at December 31, 2023 are:

Book Adjusted
Subprime - Type Actual Cost Carrying Value Fair Value OTTI Losses
Residential mortgage-backed securities $ 9,271,263 $ 9,860,560 $ 9,626,676 $ 1,839,121
Commercial mortgage-backed securities — — — —
Collateralized debt obligations — — — —
Structured securities — — — —
Equity investment in SCAs — — — —
Other assets — — — —
Total $ 9,271,263 $ 9,860,560 $ 9,626,676 $ 1,839,121

Book Adjusted
Midprime - Type Actual Cost Carrying Value Fair Value OTTI Losses
Residential mortgage-backed securities $ 63,014,558 $ 62,602,551 $ 61,737,996 $ 103,339,225
Commercial mortgage-backed securities — — — —
Collateralized debt obligations — — — —
Structured securities — — — —
Equity investment in SCAs — — — —
Other assets — — — —
Total $ 63,014,558 $ 62,602,551 $ 61,737,996 $ 103,339,225
Grand total (subprime and midprime) $ 72285821 § 72,463,111 §$§ 71,364,672 $ 105,178,346

The Company’s guaranteed separate accounts fixed maturity investments that are collateralized by residential mortgages that have
characteristics of subprime or midprime lending at December 31, 2023 are:

Book Adjusted
Subprime - Type Actual Cost Carrying Value Fair Value OTTI Losses
Residential mortgage-backed securities $ 13,215 $ 13,215 $ 12,628 $ 12,336
Commercial mortgage-backed securities — — — —
Collateralized debt obligations — — — —
Structured securities — — — —
Equity investment in SCAs — — — —
Other assets — — — —
Total $ 13,215 $ 13,215 $ 12,628 $ 12,336

Book Adjusted
Midprime - Type Actual Cost Carrying Value Fair Value OTTI Losses
Residential mortgage-backed securities $ 1,707,457 $ 1,702,758 $ 1,446,508 $ 3,265,971
Commercial mortgage-backed securities — — — —
Collateralized debt obligations — — — —
Structured securities — — — —
Equity investment in SCAs — — — —
Other assets — — — —
Total $ 1,707,457 $ 1,702,758 $ 1,446,508 $ 3,265,971
Grand total (subprime and midprime) $ 1,720,672 $ 1,715,973 $ 1,459,136 $ 3,278,307
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(4) The Company does not have underwriting exposure to subprime mortgage risk through mortgage guaranty or financial guaranty
insurance coverage.

G. Retained Assets

(1) Effective June 1, 2012, the Company ceased offering retained asset accounts as a settlement option to life insurance and annuity
beneficiaries. Prior to that date, beneficiaries could select the retained asset account as a settlement option for satisfying individual
life insurance and annuity claims of $10,000 or more. Retained asset accounts are interest-bearing draft accounts administered by
an unaffiliated bank and beneficiaries may access available funds by writing a check for any amount up to the full remaining balance
of the net claim settlement. The Company’s aggregate liability for retained asset accounts is reported as a component of liability for
deposit-type contracts on Page 3 — Liabilities, Surplus and Other Funds.

Interest rates for retained asset accounts are not guaranteed and are declared periodically at the discretion of the Company. The
following interest rates were paid to retained asset account holders in 2023:

Effective Date
Interest Rate $10,000 Interest Rate
From Through or more $9,999.99 or less
1/1/2023 1/1/2023 2.78% 2.28%
1/2/2023 1/8/2023 2.83% 2.33%
1/9/2023 1/22/2023 2.87% 2.37%

The applicable fees charged for retained asset accounts in 2023 were as follows:

Description Amount Charged
Overnight delivery of additional checkbooks: $15 weekday, $22 weekend
Checks returned for insufficient funds $10 per occurrence
Stop Payment requests $12 per request

(2) The following table presents the number and balance of retained asset accounts in-force at December 31, 2023 and 2022,
respectively:
In-Force
2023 2022
Number Amount Number Amount

Up to and including 12
months — 3 — — % —

13 to 24 months — — — —
25 to 36 months — — — —
37 to 48 months — — — —
49 to 60 months — — — —
Over 60 months 415 12,375,467 495 14,001,677
Total 415 § 12,375,467 495 § 14,001,677

(3) The following table presents the Company’s retained asset accounts at December 31, 2023:

Individual
Number Amount

Retained asset accounts at the beginning of the year 479 § 14,001,677
Retained asset accounts issued/added during the year — —
Investment earnings credited to retained asset accounts during the year N/A 460,034
Fees and other charges assessed to retained asset accounts during the year N/A —
Retained asset accounts transferred to state unclaimed property funds during

the year (16) (361,878)
Retained asset accounts closed/withdrawn during the year (48) (1,724,366)
Retained asset accounts at the end of the year 415 $ 12,375,467

H. Insurance-Linked Securities ("ILS") Contracts
Not applicable.

I.  The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise
Obtained Rights to Control the Policy

Not applicable.
22. Events Subsequent
At February 28, 2024, the date the financial statements were available to be issued, there have been no events occurring subsequent to the
close of the Company’s books or accounts for the accompanying annual statement that would have a material effect on the financial condition
of the Company.
23. Reinsurance
A. Ceded Reinsurance Report

Section 1 — General Interrogatories

(1) Are any of the reinsurers, listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly or indirectly, by
the company or by any representative, officer, trustee, or director of the company? Yes ( ) No (X). If yes, give full details.
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Have any policies issued by the company been reinsured with a company chartered in a country other than the United States
(excluding U.S. Branches of such companies) which is owned in excess of 10% or controlled directly or indirectly by an insured, a
beneficiary, a creditor or an insured or any other person not primarily engaged in the insurance business? Yes () No (X). If yes, give
full details.

Section 2 — Ceded Reinsurance Report — Part A

M

(2

Does the company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any reinsurance for
reasons other than for nonpayment of premium or other similar credits? Yes () No (X).

a. If yes, what is the estimated amount of the aggregate reduction in surplus of a unilateral cancellation by the reinsurer as of the
date of this statement, for those agreements in which cancellation results in a net obligation of the company to the reinsurer,
and for which such obligation is not presently accrued? Where necessary, the company may consider the current or anticipated
experience of the business reinsured in making this estimate.

b.  What is the total amount of reinsurance credits taken, whether as an asset or as a reduction of liability, for these agreements in
this statement?

Does the company have any reinsurance agreements in effect such that the amount of losses paid or accrued through the statement
date may result in a payment to the reinsurer of amounts which, in aggregate and allowing for offset of mutual credits from other
reinsurance agreements with the same reinsurer, exceed the total direct premium collected under the reinsured policies? Yes ( )
No (X). If yes, give full details.

Section 3 — Ceded Reinsurance Report — Part B

M

(2

What is the estimated amount of the aggregate reduction, in surplus, for agreements not reflected in Section 2 above, of termination
of all reinsurance agreements, by either party, as of the date of this statement? Where necessary, the company may consider the
current or anticipated experience of the business reinsured in making this estimate. If all reinsurance agreements were terminated
by either party as of the date of the statement, the resulting reduction in surplus due to loss of reserve credits net of unearned
premium would be approximately $393,893,225

Have any new agreements been executed or existing agreements amended, since January 1 of the year of this statement, to include
policies or contracts which were in-force or which had existing reserves established by the Company as of the effective date of the
agreement? Yes () No (X) If yes, what is the amount of reinsurance credits, whether an asset or reduction of liability, taken for such
new agreements or amendments?

Uncollectible Reinsurance

Not applicable.

Commutation of Ceded Reinsurance

Not applicable.

Certified Reinsurer Rating Downgraded or Status Subject to Revocation

Not applicable.

Not applicable.

24. Retrospectively Rated Contracts and Contracts Subject to Redetermination

Not applicable.

25. Change in Incurred Losses and Loss Adjustment Expenses

Not applicable.

26. Intercompany Pooling Arrangements

Not applicable.

27. Structured Settlements

The Company owns all rights, title and interest in and to certain structured settlement annuity contracts issued by New York Life. The carrying
value of the annuity contracts is based upon the actuarially determined value of the obligations under the structured settlement agreements
(noted below), which generally have some life contingent benefits.

The Company is the assumed obligor for certain structured settlement agreements with unaffiliated insurance companies, beneficiaries and
other non-affiliated entities. To satisfy its obligations under these agreements, the Company owns all rights, title and interest in and to certain
structured settlement annuity contracts issued by New York Life. The obligations are based upon the actuarially determined present value of
expected future payments. Interest rates used in establishing such obligations ranged from 1.00% to 7.65%. The Company has directed New
York Life to make the payments under the annuity contracts directly to the beneficiaries under the structured settlement agreements. At
December 31, 2023 and 2022, the carrying value of the interest in annuity contracts and the corresponding obligations under structured
settlement agreements amounted to $10,774,330,335 and $10,235,624,129, respectively.

28. Health Care Receivables

Not applicable.

29. Participating Policies

Not applicable.

30. Premium Deficiency Reserves

Not applicable.

31. Reserves for Life Contracts and Annuity Contracts

(1) Surrender values are promised in excess of reserves included in Exhibit 5 — Life Insurance. This excess is included in Exhibit 5 —
Miscellaneous Reserves. No surrender values are promised in excess of the total reserves included in other sections of Exhibit 5.
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(2) Additional reserves are held on account of anticipated extra mortality for policies subject to extra premiums.

(3) At December 31, 2023, the Company had $9,739,350,695 of insurance in-force for which the gross premiums were less than the net
premiums according to the standard of valuation set by the state of Delaware. Reserves to cover the above insurance totaled
$267,666,366 at December 31, 2023 and were reported in Exhibit 5 — Miscellaneous Reserves.

(4) The tabular interest (Page 7, Line 4) for Variable Life has been determined by formula as described in the instructions for Page 7. The
tabular interest for other life policies has been determined from the basic data for the calculation of policy reserves.

The tabular less actual reserves released (Page 7, Line 5) has been determined by formula as described in the instructions for Page 7.
The tabular cost (Page 7, Line 9) has been determined by formula as described in the instructions for Page 7.
(5) Not applicable.

(6) The details for "other increases (net)” on Page 7, Line 7 are:

Ordinary Life: Amount

Change in general account CRVM allowance

and reserve for secondary guarantees $ 208,234,325

Change in GMDB Reserve 8,810,619

Correction to administrative system report 197,437

Corrections to out-of-model adjustments (1,100,000)

Updates to new money rate and competitor rate assumptions (1,111,796)

Correction to surrender charge calculation 1,506,392

Correction to cash value accumulation test factors 2,180,813

Expense updates 765,915

Claim cost updates (21,672,767)

Mortality assumption updates (1,320,633)

Excess of NY Reg 213 reserves over VM-20 17,273,712

Impact of reinsurance (12,394,988)
Total Ordinary Life 201,369,029
Group Life:

Change in general account CRVM allowance and reserve for secondary guarantees 197,358

Impact of reinsurance 233,504
Total Group Life 430,862
Individual Annuity:

Change in general account CARVM allowance 541,313,405

Changes related to guaranteed benefits (99,625,982)

Withdrawal optionality (53,815,985)

Miscellaneous changes 33,911
Total Individual Annuity 387,905,349
Group Annuity:

Changes related to model conversion (3,756)
Total Group Annuity (3,756)
Total other increases (net) $ 589,701,484
"Other net change in reserves" on Exhibit 7, Line 4 relates to annuities certain and
consists of:

Difference between net single premiums and deposits (14,852,933)
Total other net change in reserves $ (14,852,933)

32. Analysis of Annuity Actuarial Reserves and Deposit-Type Contract Liabilities by Withdrawal Characteristics

A. Individual Annuities
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)

(©)
(4)
®)
(6)

(1

~

&)

3
(4)
5
(6)

=

-

Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
(1) Subject to discretionary withdrawal:
With market value adjustment  $ 30,270,470,032 — 3 — $ 30,270,470,032 257 %
At book value less current
surrender charge of 5% or
more 12,128,477,128 — — 12,128,477,128 10.3
At fair value — — 34,793,034,599 34,793,034,599 29.5
Total with market value
adjustment or at fair value (total
of a through c) 42,398,947,160 — 34,793,034,599 77,191,981,759 65.5
At book value without
adjustment (minimal or no
charge or adjustment) 20,212,918,131 — — 20,212,918,131 17.2
Not subject to discretionary
withdrawal 20,350,363,998 — — 20,350,363,998 17.3
Total (gross: direct + assumed) 82,962,229,289 — 34,793,034,599  117,755,263,888 100.0
Reinsurance ceded — — — — —
Total (net)* (3) - (4) $ 82,962,229,289 — $ 34,793,034,599 $117,755,263,888 100.0 %
Amount included in A(1)b above that
will move to A(1)e in the year after
the statement date: $ 78,088,159 — S — % 78,088,159
Group Annuities
December 31, 2023
Separate Separate
Account with Account
General Account Guarantees Nonguaranteed Total % of Total
Subject to discretionary withdrawal:
With market value adjustment ~ $ 23,560,118 $ — 3 — 3 23,560,118 53 %
At book value less current
surrender charge of 5% or
more — — — — —
At fair value — — — — —
Total with market value
adjustment or at fair value (total
of a through c) 23,560,118 — — 23,560,118 53
At book value without
adjustment (minimal or no
charge or adjustment) 32,140,481 — — 32,140,481 7.2
Not subject to discretionary
withdrawal 387,744,701 — — 387,744,701 87.4
Total (gross: direct + assumed) 443,445,300 — — 443,445,300 100.0
Reinsurance ceded — — — — —
Total (net) * (3) — (4) $ 443,445,300 $ — 3§ — $ 443,445,300 100.0 %
Amount included in B(1)b above that
will move to B(1)e in the year after
the statement date: — 3 — 3 — 3 —
C. Deposit-Type Contracts (no life contingencies)
December 31, 2023
Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
(1) Subject to discretionary withdrawal:
a. With market value adjustment  $ $ — 3 — $ — — %
b. At book value less current
surrender charge of 5% or
more — — — —
At fair value — — — —
Total with market value
adjustment or at fair value (total
of a through c) — — — —
e. At book value without
adjustment (minimal or no
charge or adjustment) 162,127,780 — — 162,127,780 10.2
Not subject to discretionary
withdrawal 1,420,821,056 — — 1,420,821,056 89.8
Total (gross: direct + assumed) 1,582,948,836 — — 1,582,948,836 100.0
Reinsurance ceded — — — —
Total (net) * (3) — (4) $ 1,582,948,836 $ — — $ 1,582,948,836 100.0 %
Amount included in C(1)b above that
will move to C(1)e in the year after
the statement date: $ — S — $ —

a.
b.

B.

a.
b.

@)

@)
(4)
®)
(6)

December 31, 2023

* Reconciliation of total annuity actuarial reserves and deposit-type liabilities.
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D. Life & Accident & Health Annual Statement: December 31, 2023
(1) Exhibit 5, Annuities Section, Total (net) $ 83,080,900,632
(2) Exhibit 5, Supplementary Contracts with Life Contingencies Section, Total (net) 324,773,958
(3) Exhibit 7, Deposit-Type Contracts Line 14, Column 1 1,582,948,836
4) Subtotal 84,988,623,426

Separate Accounts Annual Statement:

(5) Exhibit 3, Annuities Section, Total (net) 34,793,034,599
(6) Exhibit 3, Supplementary Contracts with Life Contingencies Section, Total (net) —
(7) Policyholder dividend and coupon accumulations —
(8) Policyholder premiums —
9) Guaranteed interest contracts —
(10
(M
(

)  Other contract deposit funds —
) Subtotal 34,793,034,599

12) Combined Total $ 119,781,658,025
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33. Analysis of Life Actuarial Reserves by Withdrawal Characteristics

December 31, 2023

A. General Account

(1

@)

(©)
(4)
(5)

Account Value

Cash Value

Reserve

Subject to discretionary withdrawal, surrender values, or policy loans:
a. Term policies with cash value $
b.  Universal life
c. Universal life with secondary guarantees

d. Indexed universal life

Indexed universal life with secondary guarantees

f.  Indexed life

Other permanent cash value life insurance
h.  Variable life
i.  Variable universal life
j.  Miscellaneous reserves
Not subject to discretionary withdrawal or no cash values:
a. Term policies without cash value
b. Accidental death benefits
c. Disability - active lives
d. Disability - disabled lives

e. Miscellaneous reserves

Total (gross: direct + assumed)

Reinsurance ceded

Total (net)* (3) - (4) $

B. Separate Account with Guarantees

(1)

()

(3)
4)
(5)

Subject to discretionary withdrawal, surrender values, or policy loans:
a. Term policies with cash value $
b.  Universal life
c. Universal life with secondary guarantees
d. Indexed universal life
€. Indexed universal life with secondary guarantees
f.  Indexed life
g.  Other permanent cash value life insurance
h.  Variable life
i.  Variable universal life
j. Miscellaneous reserves

Not subject to discretionary withdrawal or no cash values:

a. Term policies without cash value
b. Accidental death benefits

c. Disability - active lives

d. Disability - disabled lives

e. Miscellaneous reserves

Total (gross: direct + assumed)

Reinsurance ceded

Total (net)* (3) - (4) $

C. Separate Account Nonguaranteed

(1)

()

@)
(4)
(5)

Subject to discretionary withdrawal, surrender values, or policy loans:
a. Term policies with cash value $
b.  Universal life
c. Universal life with secondary guarantees
d. Indexed universal life
€. Indexed universal life with secondary guarantees
f.  Indexed life
g. Other permanent cash value life insurance
h.  Variable life
i.  Variable universal life
j.  Miscellaneous reserves

Not subject to discretionary withdrawal or no cash values:

a. Term policies without cash value
b. Accidental death benefits

c. Disability - active lives

d. Disability - disabled lives

e. Miscellaneous reserves

Total (gross: direct + assumed)

Reinsurance ceded

Total (net)* (3) - (4) $

— % — % —
18,767,795,004 19,110,704,805 19,298,884,593
5,892,140,041 5,397,172,327 8,526,564,923
10,992,721 10,992,721 15,866,386
1,747,743,123 1,743,961,597 1,744,167,774
- —_ 48,250

— — 2,396,664

— — 75,045,858

— — 611,679,537
26,418,670,889 26,262,831,450 30,274,653,985
— — 728,045,613
26,418,670,889 § 26,262,831,450 $ 29,546,608,372
— — 3 —
6,312,248,506 6,312,248,506 6,312,248,506
6,312,248,506 6,312,248,506 6,312,248,506
6,312,248,506 _$ 6,312,248,506 % 6,312,248,506
— % — % _

57,618,342 57,618,342 57,618,342
13,232,800,084 13,030,478,387 13,066,255,030
13,290,418,426 13,088,096,729 13,123,873,372
13,290,418,426 $ 13,088,096,729 $ 13,123,873,372

* Reconciliation of total life actuarial reserves.
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D. Life & Accident & Health Annual Statement:

December 31, 2023

O $
@
(©)
4)
®)

Exhibit 5, Life Insurance Section, Total (net)

Exhibit 5, Accidental Death Benefits Section, Total (net)
Exhibit 5, Disability-Active Lives Section, Total (net)
Exhibit 5, Disability-Disabled Lives Section, Total (net)
Exhibit 5, Miscellaneous Reserves Section, Total (net)

28,857,438,062
48,250
2,396,664
75,045,858
611,679,537

(6) Subtotal

Separate Accounts Annual Statement:
7
(8)
9)

Exhibit 3, Life Insurance Section, Total (net)
Exhibit 3, Accident and Health Contracts Section, Total (net)
Exhibit 3, Miscellaneous Reserves Section, Total (net)

29,546,608,371

19,436,121,878

(10)  Subtotal (Lines (7) through (9))

19,436,121,878

(11)  Combined Total ((6) and (10))

48,982,730,249

34. Premium and Annuity Considerations Deferred and Uncollected

A

Deferred and uncollected life insurance premiums and annuity considerations at December 31, 2023, were as follows:

Type Gross Net of Loading
(1) Ordinary new business $ — 3 —
(2) Ordinary renewal 351,200 134,889
(3) Group life 441,223,522 441,223,522
Total $ 441,574,722  $ 441,358,411

35. Separate Accounts

A. Separate Accounts Activity

(1)

transactions, including:

The Company utilizes separate accounts to record and account for assets and liabilities for particular lines of business and/or

. variable universal life (“VUL”) insurance products guaranteed
. VUL insurance products non-guaranteed

. VA products non-guaranteed

. UL insurance products guaranteed

In accordance with the domiciliary state procedures for approving items within separate accounts, the classification of the separate
accounts is subject to Section 2932 of the Delaware Insurance Code and the regulations thereunder. Assets of guaranteed separate
accounts are invested in accordance with the provisions of Chapter 13 of the Delaware Insurance Code.

All items that were permitted for separate accounts reporting were supported by state statute.

(2) At December 31, 2023 and 2022, the Company’s separate accounts statement included legally insulated assets of $55,309,111,156
and $49,711,506,198, respectively. The assets legally and not legally insulated from the general account at at December 31, 2023

are attributed to the following products or transactions:

Separate Accounts Assets

Legally Insulated (Not Legally
Product /Transaction Assets Insulated)’
VUL insurance products guaranteed $ 188,875,412  § 20,188,114
VUL insurance products non-guaranteed 13,115,608,027 33,945
VA products non-guaranteed 35,691,360,202 36,754,422
UL insurance products guaranteed 6,313,267,515 39,236,621
Total $  55,309,111,156  § 96,213,102

1 Separate accounts assets classified as not legally insulated support $59,291,289 of remittances and items not allocated and other transfers to the
general account due or accrued (net), $16,991,905 of surplus, $16,612,904 of derivatives, $2,038,004 of payable for securities, and $1,279,001 of

other liabilities.

@)

years:
a. 2023 $ 65,099,731
b. 2022 $ 67,296,291
c. 2021 $ 62,309,282
d. 2020 $ 56,551,814
e. 2019 $ 53,817,377

To compensate the general account for the risk taken, the separate accounts have paid risk charges as follows for the past five

For the periods ending December 31, 2023, 2022, 2021, 2020 and 2019, the general account of the Company paid $11,528,774,
$11,512,487, $4,093,662, $5,361,382, and $3,067,413, respectively, toward separate accounts guarantees.

(4) At December 31, 2023, there were no separate accounts securities lending arrangements.
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B. General Nature and Characteristics of Separate Accounts Business

The Company maintains non-guaranteed variable separate accounts for individual and group life and annuity policies. The assets in

these accounts are carried at fair value.

The Company maintains four guaranteed separate accounts for UL insurance policies and one guaranteed separate account for a private
placement VUL policy. These accounts provide a guarantee of principal and interest with a market value adjustment imposed upon
certain surrenders. A transfer adjustment charge is imposed upon certain transfers. Interest rates on these contracts may be adjusted
periodically. The assets of these separate accounts are stated at amortized cost up to the value of policyholder reserves and at fair value
thereafter.

Information regarding the separate accounts of the Company is as follows:

Non-Indexed
Guarantee Less

Indexed than/Equal to 4%

Non-Indexed
Guarantee
More than 4%

Non-Guaranteed
Separate
Accounts

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE NEW YORK LIFE INSURANCE AND ANNUITY CORPORATION

Total

(1) Premiums, considerations or
deposits for the year ended
12/31/2023

Reserves at 12/31/2023
(2) For accounts with assets at:

a.
b.
c.

Fair value
Amortized cost
Total reserves *

(3) By withdrawal characteristics:

a.

C.

Subject to discretionary
withdrawal:

With market value adjustment
At book value without market
value adjustment and with

current surrender charge of
5% or more

At market value

At book value without market
value adjustment and with
current surrender charge less
than 5%

Subtotal

Not subject to discretionary
withdrawal

Total reserves

*Line 2(c) should equal line 3(c)

(4) Not applicable.

$ 3,045,735832 $ 3,045,735,832

5,792,089,492

710,053,435

$ 47,728,034,776 $ 47,728,034,776
— 6,502,142,927

5,792,089,492

710,053,435

$ 47,728,034,776  $ 54,230,177,703

5,792,089,492

710,053,435

$ — $ 6,502,142,927

47,728,034,776

47,728,034,776

5,792,089,492

710,053,435

47,728,034,776

54,230,177,703

5,792,089,492

710,053,435

$ 47,728,034,776  $ 54,230,177,703

C. Reconciliation of Net Transfers to or (from) Separate Accounts

a. Transfers to separate accounts (Page 4, Line 1.4)
b.  Transfers from separate accounts (Page 4, Line 10)
c. Net transfers to or (from) separate accounts (a) — (b)

(2) Reconciling adjustments:

a. Change in reserve on account of change in valuation basis

36. Loss/Claim Adjustment Expenses

Not applicable.

(3) Transfers as reported in the Summary of Operations of the
Life, Accident & Health Annual Statement (1c)+(2)=(Page 4, Line 26)

19.41

(1) Transfers as reported in the Summary of Operations of the Separate Accounts Statement:

$ 3,045,885,108
3,693,986,184

(648,101,076)

$ (648,101,076)




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE NEW YORK LIFE INSURANCE AND ANNUITY CORPORATION

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

1.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
IS @M IMSUEI? ...ttt ettt e s et ee et s e e st £s e es e £ s E a2 o8 a2 s ee2s e £ o E 2o E £ o e e £ s e e 2oL e ee s e b 2oL E a2 AR e e oS h e A b e £ s e e £ s h e s e e et s e b e s e b e s e b e bt s b e bbb Yes [ X1 No[ ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.

1.2 If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity

subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ...........ccccccceeene Yes [ X] No[ ] NAT[ ]
1.3 State REQUIATINGT ...t Delaware
1.4 Is the reporting entity publicly traded or a member of a publicly traded GrouP? ..o Yes[ 1 No[ X]

1.5 If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccccceveveienencnns

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
FEPOIING ENHLY? ..ottt ettt ettt et et et e s st e s et e s e s e as s e s st et e s eseseseae sttt et e s e s e s e s sa s st et eseseseseas s s st es et e s e s e s s s s st et et e s e s e e s e s s st et et eseaeanannaen Yes[ ] No[X]

2.2 1FYES, AAE OF CRANGE! ...t b bbb e bttt a e et H R e h R e b e bt E e bt h et et e e bt e bt e bt e bt neen e

3.1 State as of what date the latest financial examination of the reporting entity was made or is being made. ..............ccccoeoiiiiiiiniiniiiens 12/31/2019

3.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2019

3.3 State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the

examination (balance sheet date). ... 06/09/2021
3.4 By what department or departments?

Delaware DepartmMeENt Of INSUFANCE ......cccuiiiiiieeiieeeiee ettt et e e et e e st e e et e e e st e e sseeeaseeeesseeeessee e st e eesseeensseeenseeenseeennseeennseennneeennneen
3.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

statement filed With DEPAMENTS? .........c.iuiieiieieeeieiei ettt s et et e eseeesee e e s esesesee 2 eseseseeee e 2seseseeesee e s e s eseees s s e s eseseses s e ses et eses s nsnseeen Yes[ ] N[ ] NA[X]
3.6 Have all of the recommendations within the latest financial examination report been complied With? .................ccooiiiiiiiiiiiiiie Yes[ 1 No[ ] NATX]

4.1 During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity), receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.11 sales of NeW bUSINESS? ..........coiviiiiiiiiii Yes [ 1 No[X]
4.12 renewals? ........cccccevveninnne . Yes[ ] No[X]
4.2 During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:
4.21 sales of NeW bUSINESS? ... Yes[ ] No[X]
4.22 TENEWAIS? ... Yes[ ] No[X]
5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? ..., Yes[ 1 No[ X]
If yes, complete and file the merger history data file with the NAIC.
5.2 If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
6.1 Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEAOTA? ...........vcueueueiiieceeeetei ettt sttt s e s s s sss s se s snanas Yes[ 1 No[X]
6.2 If yes, give full information:
7.1 Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? .............cccovvvviiiiinicnnns Yes[ 1 No[ X]
7.2 Ifyes,
7.21 State the percentage Of FOrQIGN CONTIOL; ..........iiii ittt et se e b bt e b e e bt e bt e bt eab e ee st s beenbe e sbeesbeenbeenbeens %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity

20
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GENERAL INTERROGATORIES

8.1 Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[ X]
8.2 Ifthe response to 8.1 is yes, please identify the name of the DIHC.
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? ... Yes [ X] No [ ]
8.4 If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal

regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit

Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC
NYLIFE Distributors LLC Jersey City, NJ o o e e ... YES....

NYLIFE Securities LLC ... New York,
Eagle Strategies LLC New York,
New York Life Investment Management LLC New York,
MacKay Shields LLC New York,

New York,
New York,
New York,

Apogem Capital LLC ..
NYL Investors LLC ...
IndexIQ Advisors LLC

NYLIM Service Company LLC Jersey City, NJ ... W YES...

Flatiron RR LLC New York, NY W YES...

Candriam Strassen, LUX .... . YES...

Ausbil Investment Management Limited Sydney, AUS ... YES...
8.5 Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPANY? ............cccoeieieieiiieieieieeeeeeeee e Yes[ 1 No[X]
8.6 If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the

Federal RESErve BOArd’s CAPITAI FUIE? ............cc.euriiiiieceeeeieieeeece et eseseaee e esesesesee s esesesee e s s e e s eses s s e seseses e s ssesesesesessssaesesesasnsnsesesesnas Yes[ 1 N[ ] NA[X]

9.  What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

Pricewaterhouse Coopers, LLP, 300 Madison Avenue, NeW YOrK, NY 10017 .....oooiiiiiieeiiie ettt e e e e eeenaeeeneeeenneeennns
10.1 Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant

requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state

JAW OF FEGUIBHIONT .......vcvoveiceetctt ettt ettt e st ettt et e s st et et s e s e s e b e s s s s st e e s s s e s e s e s e b s s e s e s e b s s s ns e s e b s st enses et e s s s s ses et s s s snsns et sas s ensnsetasas Yes[ ] No[X]
10.2 If the response to 10.1 is yes, provide information related to this exemption:
10.3 Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as

allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? ..............cccceueveveveireuereieieeeeeee e Yes[ ] No[X]
10.4 If the response to 10.3 is yes, provide information related to this exemption:

10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? ..................c.cccocoe.. Yes[ 1 No[X] NA[ ]
10.6 If the response to 10.5 is no or n/a, please explain.

A Notice of Election dated October 22, 2009 was provided to the Delaware Department of Insurance, indicating that the reporting entity

designated the Audit Committee of New York Life Insurance Company's Board of Directors (NYLIC Audit Committee) as the Audit Committee

of the reporting entity's Board of Directors solely for the purpose of complying with Title 18 Regulation 301 of the Administrative Code of

Delaware (the DE Regulation). The NYLIC Audit Committee satisfies the independence requirements of the DE Regulation and New York

Life Insurance Company is the 'ultimate controlling person' of the reporting entity as defined in the DE Regulation. ............cc.ccocooiiiiiiiie
11.  What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting

firm) of the individual providing the statement of actuarial opinion/certification?

Stephen McNamara, FSA, MAAA, Vice President & Actuary, New York Life Insurance and Annuity Corporation, 51 Madison Avenue, NY, NY

10010. ...... .
12.1  Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly?

12.11 Name of real estate holding company ... See attachment

Yes [ X] No[ ]

12.12 Number of parcels iNVOIVEA ... 7
12.13 Total book/adjusted Carmying VAIUE ............coeueuruiuiiiieieieeeieeee e $ 210,569,850
12.2 If yes, provide explanation
SEE AttACRIMENT ...t
13.  FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
13.1  What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

13.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? . . Yes[ ] No[ ]
13.3 Have there been any changes made to any of the trust indentures during the YEar? ...........ccooiiiiiii e Yes[ ] No[ ]

13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? .............cccccoiiiiiiiiiiiiiccee Yes[ 1 No[ 1 NAT ]
14.1  Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ..............ccceeevveiieerieeeieeseeeeins Yes [ X] No[ ]

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;
b. Full, fair, agcurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
c. Compliance with applicable governmental laws, rules and regulations;
d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.
14.11 If the response to 14.1 is No, please explain:

14.2 Has the code of ethics for senior managers been amended? ... Yes [ X] No[ ]
14.21 If the response to 14.2 is yes, provide information related to amendment(s).

Code was revised including updates to policies and including key corporate responsibility metrics. .....
14.3 Have any provisions of the code of ethics been waived for any of the specified officers? .........

14.31 If the response to 14.3 is yes, provide the nature of any waiver(s).

Yes[ 1 No[X]

20.1
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GENERAL INTERROGATORIES

15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BANK LISE? ...ttt bbbt et h e E e E R R R R R £ Rk e E e R R £ R AR e R R ek e E e E et R e e R a e b et e bt ettt er s Yes[ ] No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount
BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

HNEIEOF? ...ttt ettt ettt et et et e s a ettt et s s e s e e ettt et et et e A e At A et st et et e s e s e A e At st et et e s oA e e ettt et et e s es s e s e sttt et et e s e s e s st et es et eaean s nnaes Yes [ X] No[ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees

HNEIEOF? ...ttt ettt et et e et et e s e s s e s ettt et et e s e A e A e A et et et et e s s e A e At ettt et et oA e A e ettt et et e s es e et e ettt et e s e s s e s et et et et e s eaeanananaen Yes [ X] No[ ]
18. Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the

part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

oY= Yo 12O Yes [ X] No[ ]

FINANCIAL

19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted

ACCOUNTING PTINCIPIES)? ....vvtiiietteteteiet ettt st eseteteese st eseeeaeese st seseeeeessesesesee et s ee s e eseE e b2 s e e es e e eee s e e e e s e e e b s a2 a2 ee s e e e b s s e e se s e A ea et s s seseseeeses s s snsetetes s s Yes[ ] No[X]

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) ......ccccoovviiiiiiiinn.

20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of

policy loans): 20.21 To directors or other officers..............
20.22 To stockholders not officers...............

20.23 Trustees, supreme or grand

(Fraternal Only) ..o,

21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported in the STAEMENT? ......... .. ettt e et
21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others
21.22 Borrowed from others
21.23 Leased from others

21.24 Other ..o

22.1 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
22.2 If answer is yes:

22.23 Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... .

24.1  Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
90 GAYS? .ttt E e E R R R R £ R SR e R e R £ SR £ R £ R £ R £ R £ R e SR £ R e SR £ e R £ SR £ SR £ SR e R £ R £ SR e SR e R £ R £ R e R e R e R e R e R e R e R e R e R R e b e b
24.2 Ifthe response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)..........cccccoeviereneiencne.

20.2

Yes [ X ]

No [

]

26,284,434

No [ X ]

No [

]
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25.02

25.03

25.04

25.05

25.06

25.07

25.08

25.09

26.1

26.2

26.3

GENERAL INTERROGATORIES

If no, give full and complete information, relating thereto

For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)
See Note 17

For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
113 (U T3 To] 4 =R $ o 675,000,000

For the reporting entity’s securities lending program, report amount of collateral for other programs. ...........ccccocviiiiieiicic e $

Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OUESEL OF TN CONIIACE? ...ttt ettt et a e e e e e e e e e e ee e e e e eae et e s e eeeee et eae s ee e s eee e eeeneea e s et es et esseeeae s eaeeseensaeenaenanas Yes[ X] N[ 1 NAT[ ]

Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? .........ccovieiieieieicieiceene Yes[ X] No[ ] NAT 1

Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUCE SECUMIES IENAING? .....vivieteiietetieietie ettt ettt et et e et e s e et es et ese s es et esessese st eses e et esseses et ese s ese st ese s ese st esessesessesese et ese s ese s esesesennenn Yes[ X] N[ 1 NAT[ ]

For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:

25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. ..........cccceeeveeieerieeceeeeeeenne $ 706,803,734
25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 .................... $ ...706,317,078
25.093 Total payable for securities lending reported on the liability PAgE. ...........cccviveriieiiieiiieiceee e $ ...677,685,982

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to Interrogatory 21.1 @nd 25.03). ........cceviieiieiuereieiieeeeciese s st ssesssae s s sssss et s st sn st sessssnsssesesesesensnaesenas Yes [ X] No[ ]

If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ..........ccccecveveeneenns
26.26 Letter stock or securities restricted as to sale -
excluding FHLB Capital StocK .............ccccoeeveerereennn. L J S 37,012,577
26.27 FHLB Capital Stock ....25,000,000

26.28 On deposit with states 3,970,538
26.29 On deposit with other regulatory bodies ..................... B s
26.30 Pledged as collateral - excluding collateral pledged to

AN FHLB ..o $ e 9,753,068

26.31 Pledged as collateral to FHLB - including assets
backing funding agreements
26.32 Other

For category (26.26) provide the following:

1 2 3
Nature of Restriction Description Amount
Shareholder Agreement and Subject to Rule 144 of SEC Act of 1933 |ADVANTAGE CAPITAL STATE TAX CREDIT
Shareholder Agreement and Subject to Rule 144 of SEC Act of 1933 [NAC AVIATION
Shareholder Agreement and Subject to Rule 144 of SEC Act of 1933 |NETSCOPE, INC
Shareholder Agreement and Subject to Rule 144 of SEC Act of 1933 |PHI GROUP INC

Does the reporting entity have any hedging transactions reported on Schedule DB? .............ccccooiiiiiiiiiiiiiccc s Yes [ X] No[ ]

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? .............cc.ccooiiiinnns Yes [ X] No[ 1 NAT[ ]
If no, attach a description with this statement.

LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:

27.3

27.4

275

28.2

29.

29.01

Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? Yes[ 1 No[X]

If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP No. 108 Yes [ 1 No[ ]
27.42 Permitted accounting practice Yes[ 1 No[ ]
27.43 Other accounting QUIdaNCE ............coiiiiiiiiiiiiice s Yes[ 1 No[ ]

By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the
FOMOWINIGE ettt s e e e e e 2 e 2 s o2 e e E e E e £ s o2 e e £ A e e e E s RS s R R AR e Rttt ean Yes [ ] No[ ]
. The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.

Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVEIIDIE INO EQUILY? ........oveececececeeee ettt ettt ettt et s e e e e s s et e s et et eseaes e s s e s et e s eseasas s st et eseseseas s s s s et et essanasasanaes Yes[ 1 No[X]

If yes, state the amount thereof at December 31 0f the CUITENt YEar. ... $

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?...................... Yes [ X] No[ ]

For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address
270 Park Avenue, New York, NY 10017
240 Greenwich Street, New York, NY 10286

JPMorgan Chase
The Bank of New York Mellon ..

20.3



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE NEW YORK LIFE INSURANCE AND ANNUITY CORPORATION

1 2
Name of Custodian(s) Custodian's Address
The Northern Trust Company .........cccccoeeiiinnnneecccene 50 S LaSalle Street, Chicago, IL 80603 ..........coooiiiiriiiieieeeieceieee ettt s

20.3.1
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GENERAL INTERROGATORIES

29.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location
and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
29.03 Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?............cc.ccoovvvvnviinnnncns Yes[ 1 No[X]

29.04 If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

29.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as
such. ["...that have access to the investment accounts"; "...handle securities"]

1 2

Name of Firm or Individual Affiliation
NYL TNVESTOrS LLC ..ottt
Index1Q Advisors LLC .
MacKay Shields LLC ...c.coiiiiieeieieeee s
Apogem Capital LLC ..ot
Ausbil Investment Management Limited ...
New York Life Investment Management LLC
Credit Value Partners, LLC ...
Wellington Management Company LLP .........cccooiiiniiiiinnnsecee s
Goldman Sachs Asset Management LP .........ccccoooiiiiiieieieieeee e
J.P. Morgan Investment Management Inc.

29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s invested asSets?.............cccveverririereiuereeieeeee e Yes[ ] No[X]

29.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 29.05, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?...........cccooeieiiieiciciescieceens Yes[ ] No[X]

29.06 For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement

Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed

169553 .. . [NYL Investors LLC .... 5493000EGO9IO0QURS721 ... .. |DS..

144790 .. ... |Index1Q Advisors LLC ... | 549300GES17SMBBH7677 ........ . .. |DS..

107717 o MacKay Shields LLC ......ccoooioimieieeieeieceieiee e 549300Y7LLCOFU7RBH6 ....... |SEC oo [DSei
Apogem Capital LLC ..o 549300S5HOLSGCLLY 165 ........ |SEC oo [DSei
Ausbil Investment Management Limited ... .. |213800CAHLEBVBENEZ 11 ........
New York Life Investment Management LLC .........cooovvviviiiiicnnne |GJ1X7QLRCSK7CYIGETT ........
Credit Value Partners, LLC ......ccoooovieevieciceeeeeeeeeeeeee e PHILO8JDKWA453VQ1706 ........ [SEC ..oovoeeeeeeeeeeeeeeeeeeees [NOue
Wellington Management Company LLP . .. |549300YHP12TEZNLCX41 ........ . .. |NO..
Goldman Sachs Asset Management LP ...........cccooioiiininiiiccnne CF5M58QA35CFPUX70H17 ........ |SEC oo [NOu

J.P. Morgan Investment Management Inc. ....ccocoooiiivniininne 549300W78QHVAXMMEKEY ........ |SEC .oooiiieeeieieceeeeeieeees [NOu

30.1 Does the reporting entity have any diversified mutual funds reported in Schedule D, Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CtON 5(D)(1)])? wvvvverueuererieeeeeeeeeii et aesns Yes[ ] No[X]
30.2 If yes, complete the following schedule:

1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total

30.3 For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual
Fund's Book/Adjusted

Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation

204
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31.

314

323

33.1
33.2

34.

35.

36.

37.

GENERAL INTERROGATORIES

Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3

Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
311 BONAS .ottt [ enen 103,782,586,190 |.......... 96,767,749,194 |.......... (7,014,836,996)
31.2 Preferred STOCKS ........ccoovivieiiieiiiee et [ 43,512,713 |coeeiie 43,512,713 [oeoeiieeeeee
31.3 Totals 103,826,098,903 96,811,261,907 (7,014,836,996)

Describe the sources or methods utilized in determining the fair values:
LTl L] (=02 O SO PPUUURROPRURRRSIONY

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ...

If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PrICING SOUMCE? .......c..iiuiiitietieit ettt ettt ettt e e eae e e ae e et e eae e st e st e st e as e eae e eae e easeeaeeea e e s e e seeseeaseean e e s e eaeeenrea

If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

Independent pricing vendors are used to value Schedule D assets. The broker quotes are used on a limited basis from approved brokers
when independent pricing vendors do NOt ProVidE QUOTES. ........co.uiiiiiiiiiii ettt ettt ea e e e e e et e e e e esreeanea

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................
If no, list exceptions:
Initial filings that were not made within 120 days of purchase including -

Filings for which we have not yet received the required documentation necessary for submission to the SVO:8

Filings that have been submitted but not yet rated by the SVO:4 ...

By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUILIES? .......c..ei ittt ettt e s e st e s st e be e b e e e e eneeeneeeneeeneesneenneenen

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI SECUMTIES? ..........oiuiiiiiiiiii ettt b e bt b ettt et sas et e sbe e b e sbeenbeenbeeas

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ..............ccccooeii.

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.

Yes [ X ]

Yes [

Yes [

]

]

Yes [ X ]

Yes [ X ]

Yes [

Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ...............c..c......... Yes [ X1 No [

20.5

]

]

No [ ]

No [ X]

No [ X]

No [ ]

No [ ]

No [ X]

N/A [

]
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38.2

39.3

40.2

422

GENERAL INTERROGATORIES

Does the reporting entity directly hold CryptOCUITENCIES? .........oiuiiiiiiei ettt ettt e e eaeenaeenes

If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ...........cccevviiieiiiniieniienieninienns
If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 Held dir€CtlY ......ocueeiiiiiee e
39.22 Immediately converted to U.S. dollars .............ccoviiiiiiiiiiiiiee

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? .......

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,

service organizations and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid

Amount of payments for Iegal @XPENSES, if ANY? ...

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

1 2
Amount Paid

Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? ...........

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1 2
Amount Paid

20.6

Yes[ 1 No[X]
Yes[ ] No[X]
Yes[ 1 No[ ]
Yes[ 1 No[ ]

2,085,527

....................... 659,379
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GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Life, Accident and Health Companies/Fraternal Benefit Societies:

1.1 Does the reporting entity have any direct Medicare Supplement Insurance in force? ............ccooiiiiiiiiiiii Yes [ 1 No[X]
1.2 Ifyes, indicate premium earned on U.S. BUSINESS ONIY ...........coiiiiiiiiic e S e
1.3 What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ...............ccooiiiiiiiiiiiiecs S e

1.31 Reason for excluding:

1.4  Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) @bove. ........cccoieiiiiiiiiiiiiceeees S e
1.5 Indicate total incurred claims on all Medicare Supplement INSUFANCE. ............cc.ciiiiiiiiiic e S e
1.6 Individual policies: Most current three years:

1.61 Total premium earned ..
1.62 Total incurred claims ....
1.63 Number of covered lives

All years prior to most current three years
1.64 Total premium earned .........c.cccceeveveeennnn
1.65 Total incurred claims
1.66 Number of covered lives

1.7 Group policies: Most current three years:
1.71 Total premium earned .............cccoceveennene B s
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years

1.74 Total premium earned ...........ccccoceveenneene B s
1.75 Total incurred claims
1.76 Number of covered lives

2. Health Test:

1 2
Current Year Prior Year

2.1 Premium Numerator
2.2 Premium Denominator

2.3 Premium Ratio (2.1/2.2)
2.4  Reserve Numerator

.... 16,696,733,580 ..........

...113,381,769,118 .........

2.5 Reserve Denominator

2.6 RESEIVE RAHO (2.4/2.5) ...oououeieieeiiiieieieieietetee ettt ettt ebes | seeeeeeeeeae e 0.000 oo 0.000
3.1 Does this reporting entity have Separate ACCOUNTS? ..........cccooiiiiiiiiiiiii e s Yes [ X] No[ ]
3.2 Ifyes, has a Separate Accounts Statement been filed with this Department? ... Yes [ X 1 No [ 1 NAT ]

3.3 What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently
distributable from the Separate Accounts to the general account for use by the general 8CCOUNE? ..........c.ccceeiieieieieieieeeeseee e $ 1,078,933,453

3.4  State the authority under which Separate Accounts are maintained:
Section 2932 of the Delaware INSUFANCE COUE .......c.eiiuiiiieiieii ettt ettt e et et e et e eaeeeseees e e st e st easeaaseeaseeseeeseeeneeeneeseenseenseanseenseaneeeneesneanneannen

3.5 Was any of the reporting entity’s Separate Accounts business reinsured as of December 317 ... Yes [ X] No[ ]

3.6 Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317 ... Yes[ 1 No[ X]

3.7 If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued
[CR=T 2 OE T TSOSOPSSOPEUOTPRRRTPRRTORN $..

4. For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
4.1 Amount of loss reserves established by these annuities during the CUITENt YEar: ..o $

4.2  List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2
Statement Value
on Purchase Date
of Annuities
P&C Insurance Company And Location (i.e., Present Value)

21
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GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

5.1 Do you act as a custodian for health SAVINGS GCCOUNTS? ..ottt sb et e ettt e ne e Yes[ 1 No[ X]

5.2 If yes, please provide the amount of custodial funds held as of the reporting date. ... $

5.3 Do you act as an administrator for health savings accounts? ...

5.4 If yes, please provide the balance of funds administered as of the reporting date. ..............cooiiiiiiiiii e S e
6.1  Are any of the captive affiliates reported on Schedule S, Part 3, authorized reiNSUrErS? ...........coooiiieriiiieiieieeeee e Yes [ ] No [ ] NALX]
6.2 If the answer to 6.1 is yes, please provide the following:
1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Domiciliary Reserve Letters of Trust
Company Name Code Jurisdiction Credit Credit Agreements Other

7.  Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or

ceded):
7.1 Direct Premium Written ...
7.2 Total Incurred Claims
7.3 Number of Covered LIVES ...
*Ordinary Life Insurance Includes
Term (whether full underwriting,limited underwriting,jet issue,"short form app")
Whole Life (whether full underwriting,limited underwriting,jet issue,"short form app")
Variable Life (with or without secondary gurarantee)
Universal Life (with or without secondary gurarantee)
Variable Universal Life (with or without secondary gurarantee)
8. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ..............cc.cooiiiiiiins Yes [ X1 No[ ]
8.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
TN FEPOTHING ENELY? .....ooieieivvieeeece ettt ettt et ettt et e s s et st ee e s s s ea s s e e s s e bt ses e s e s et s s es e s s e bt s s e s e s et s s essns e s e b st es e se s et et s es e se s et et s s ensns et s ns s Yes[ 1 No[ ]
Life, Accident and Health Companies Only:
9.1  Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used
by this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity
studies)? ...... Yes[ 1 No[X]
9.2  Net reimbursement of such expenses between reporting entities:
9.21 Paid ..o $ o 987,848,601
9.22 RecCeiVed.......cooouiiiiiicciccece LTRSS
10.1  Does the reporting entity write any guaranteed interest CONTraCS? .......... ... Yes[ 1 No[ X]
10.2 If yes, what amount pertaining to these lines is included in:
10.21 Page 3, Line 1 .ooviveiiiiiiiiccciie $ ...
10.22 Page 4, Line 1 .ooooviviiiiiiicccii $ ..
11.  For stock reporting entities only:
11.1  Total amount paid in by stockholders as surplus funds since organization of the reporting entity: .............ccccoiiiiiiiii e S e,
12.  Total dividends paid stockholders since organization of the reporting entity:
1211 Cash oo F e
12,12 StOCK ..o F e
13.1  Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: ..............ccccoiiiiiiiiiiiiiicccecee Yes[ 1 No[ X]

Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death
benefits of the occupational illness and accident exposures, but not the employers liability exposures, of business originally
written as workers’ compensation insurance.

13.2 If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? ............cccccooiiiiiienne Yes[ 1 No [

13.3 1f 13.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained

RS TR B == =T N o =Y o 11T o N
13.32 Paid claims
13.33 Claim liability and reserve (beginning of year) ....
13.34 Claim liability and reserve (end of year)
13.35 Incurred claims

211

]
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13.4

13.5

GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 13.31 and
13.34 for Column (1) are:

1 2
Attachment Earned Claim Liability
Point Premium and Reserve

13.41 <$25,000
13.42 $25,000 - 99,999
13.43 $100,000 - 249,999
13.44 $250,000 - 999,999
13.45 $1,000,000 or more
What portion of earned premium reported in 13.31, Column 1 was assumed from POOIS? .............cccoiiiiiiiiiii i $ ..

Fraternal Benefit Societies Only:

14.
15.

16.

17.

18.1

18.2
18.3

18.4
18.5
19.

20.

21.

22.

23.

24.
25.
26.1
26.2
27.

28.1
28.2

291
29.2
30.1
30.2

31.

321

32.2
323

33.1
33.2

34.

35.1
35.2

Is the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government? ....... Yes [
How often are meetings of the subordinate branches required to be held?

When was the last regular meeting of the governing body RelA? ...........o et

]

No [

When and where will the next regular or special meeting of the governing body be held?

How many members of the governing body attended the last regular MEEtiNG? ..o

How many of the same were delegates of the subordinate branChieS? ...........oocuiiiiiiiiii e

How are the expenses of the governing body defrayed?

Is a medical examination required before issuing a benefit certificate to applicants? ...... .
Are applicants admitted to membership without filing an application with and becoming a member of a local branch by ballot and initiation? ..... Yes [
Are notices of the payments required sent to the members? .......................... Yes [ ] No [
If yes, do the notices state the purpose for which the money is to be used? ...
What proportion of first and subsequent year’s payments may be used for management expenses?

27 1T FIrSE Y@AI .ttt

]
]

]

27.12 SUDSEQUENE YIS .....eeeieieeeiieeeiee ettt e e e e e e e e naeennnes

Is any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses?

Does the reporting entity pay an old age disability benefit? ... Yes [

If yes, at what age does the Denefit COMMENCE? ......... .o ettt a ettt et ae e et e et et e e et e et e e e e eanens

]

Has the constitution or have the laws of the reporting entity been amended during the Year? ...........ccc.ooiiiiiiiiiiiiiieeeeee s Yes [
If yes, when?

Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and regulations

IN FOrCE At thE PrESENE HIME? ......vvieieiiieeeectetceceee ettt ettt ettt e et e s et et et e s sas s es et et et et e s eseae s eses et et et et esess s eseses et et e s esean s es et et esesesesnss s esasesesetesn Yes [
State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying certificates on

account of meeting attained age or membership requirements? .
If so, was an additional reserve included in Exhibit 57 .....................

Yes [
1 No [

If yes, explain

Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year? ...................... Yes [
If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer,

director, trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission,

emolument, or compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation,

absorption, or transfer of MEMDEISNIP OF FUNAS? .........o.iu ittt ettt e e e s s s s e e e e s e s es e s s s e aesesesesansnsesesesnas Yes [ ] No[
Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any

claims of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement? .......
Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus?
If yes, what is the date of the original lien and the total outstanding balance of liens that remain in surplus?

Outstanding
Date Lien Amount

21.2

]

]
]

]

]
]

N/A [
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

$000 omitted for amounts of life insurance

1 2
2023 2022

3
2021

4
2020

2019

> w

NNo o

10.
1.
12.
13.

14.
15.
16.
17.
18.
19.
20.

21.

22.

23.
231

24.
25.
26.
27.
28.

29.

30.
31.

32.
33.
34.
35.
36.

37.
38.
39.
40.
41.

42.
43.

44.

45.

46.

47.

48.
49.
50.
51.

Life Insurance in Force
(Exhibit of Life Insurance)
Ordinary - whole life and endowment (Line 34, Col.

Group, excluding FEGLI/SGLI (Line 21, Col. 9 less

Lines 43 & 44, Col. 4) ....
Industrial (Line 21, Col. 2)
FEGLI/SGLI (Lines 43 & 44, Col. 4) ..

180,896,454 177,767,368

................... 2,667,625

................... 2,846,681

179,423,897

........ 2,877,843

175,623,937

................... 3,197,143

174,323,420

................... 3,409,577

Total (Line 21, Col. 10)

925,507,373 898,930,363

870,807,606

Total in force for which VM-20
deterministic/stochastic reserves are calculated ....

New Business Issued

(Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, Col.

Ordinary - term (Line 2, Col. 4, less Line 34, Col. 2) |..

Credit life (Line 2, Col. 6)
Group (Line 2, Col. 9)
Industrial (Line 2, Col. 2) .

................... 3,588,382 |.................. 2,503,892

................... 9,396,536 |.................. 6,404,375
...65,700 .

........ 1,796,212

........ 7,900,935

................... 6,690,204

...21,007 |.

R 3,072,015

Total (Line 2, Col. 10)
Premium Income - Lines of Business
(Exhibit 1 - Part 1)

Individual life (Line 20.4, Col. 2)
Group life (Line 20.4, Col. 3)
Individual annuities (Line 20.4, Col. 4)
Group annuities (Line 20.4, Col. 5)
Accident & Health (Line 20.4, Col. 6) ....
Other lines of business (Line 20.4, Col. 8)

| — 9,462,236

................... 6,404,375

............ 2,000,066,343 |............ 1,401,859,394
...... 1,228,001,774 |............1,230,463,216 |

........ 7,900,942

.2,624,260,886

.1,137,809,642 |.

................... 6,711,211

............ 1,451,469,206

12,569,899

............ 1,676,124,234
...... 1,042,082,726
10,530,644, 381
19,003,456

Total
Balance Sheet (Pages 2 & 3)
Total admitted assets excluding Separate Accounts
business (Page 2, Line 26, Col. 3)
Total liabilities excluding Separate Accounts
business (Page 3, Line 26)
Aggregate life reserves (Page 3, Line 1)
Excess VM-20 deterministic/stochastic reserve over
NPR related to Line 7.1 ..o
Aggregate A & H reserves (Page 3, Line 2)
Deposit-type contract funds (Page 3, Line 3)
Asset valuation reserve (Page 3, Line 24.01) ...
Capital (Page 3, Lines 29 and 30)
Surplus (Page 3, Line 37)
Cash Flow (Page 5)
Net Cash from Operations (Line 11)
Risk-Based Capital Analysis
Total adjusted capital
Authorized control level risk - based capital
Percentage Distribution of Cash, Cash
Equivalents and Invested Assets
(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3)
x 100.0
Bonds (Line 1)
Stocks (Lines 2.1 and 2.2)
Mortgage loans on real estate(Lines 3.1 and 3.2) ...
Real estate (Lines 4.1, 4.2 and 4.3)
Cash, cash equivalents and short-term investments
(Line 5)
Contract loans (Line 6)
Derivatives (Page 2, Line 7) ...
Other invested assets (Line 8) ...
Receivables for securities (Line 9)
Securities lending reinvested collateral assets (Line
10)
Aggregate write-ins for invested assets (Line 11)

16,696,733,580

138,909,313,692 135,178,524,462

...129,997,169,839
112,989,918,073

126,672,591,275
......... 109,694,990, 481

......... 1

................... 9,760,569
o 1,582,948,836 | ......1,441, 162,084
1,939,024,108 |.........1,890,042,616 |.
25,000,000 | 25,000,000 |
8,904,135,758 |......8,511,451,399 |.

............ 3,534,798,458 |............8,823,430,968

....10,868,159,866 |.......... 10,426,494,015 |..
............ 1,168,970,004 |............1,216,610,780

124,647,055,269

14,926,575, 396

........... 99,971,778,304

.1,482,001,365

..1,873,870,292 |.
25,000,000 |-
..9,709,361,007 |.

.1,124,379,986

... 11,663,231,299 |.

.1,152,738,618

123,563, 132,745

114,116,712,491
99,955,261,580

............ 1,524,124,682

............ 3,079,444 ,602

o 1.059.260.668

..1,603,435,362 |.
25,000,000 |-
..9,422,804,052 |.

... 11,061,329,414 |.

119,590,053,909

110,236,662,627
97,138,499,679

............ 1,467,255,623
..1,561,059,669
25,000,000
..9,329,607,307

............ 3,633,860, 771

.... 10,915,666 ,976
................ 983,450,622

Cash, cash equivalents and invested assets
(Line 12)

Investments in Parent, Subsidiaries and
Affiliates

Affiliated bonds (Schedule D Summary, Line 12,
Col. 1)

Affiliated preferred stocks (Schedule D Summary,
Line 18, Col. 1)

Affiliated common stocks (Schedule D Summary
Line 24, Col. 1), oo

Affiliated short-term investments (subtotal included
in Schedule DA Verification, Col. 5, Line 10)

Affiliated mortgage loans on real estate

All other affiliated

1,945,825,897

2,005,491,074

1,949,135,276

1,681,947,392

969,186,411

Total of above Lines 44 to 49
Total Investment in Parent included in Lines 44 to

i — 5,066,003, 715

49 above

............ 5,154,535,450

.4,844,695,156

............ 4,512,843,957

............ 3,119,764,280
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE NEW YORK LIFE INSURANCE AND ANNUITY CORPORATION

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2023 2022 2021 2020 2019
Total Nonadmitted and Admitted Assets
52. Total nonadmitted assets (Page 2, Line 28, Col. 2)...... [.cccccereenensd 818,871,325 |.. .. 730,333,895 |.eeeiieiinee 429,869,915 |....oeveeiennnene 422,495,325 |..ooeiiiene 424,089,611

53. Total admitted assets (Page 2, Line 28, Col. 3) ..........
Investment Data
54. Net investment income (Exhibit of Net Investment

.... 194,314,637,950 184,986,474,492 .... 183,131,164,190 174,524,567 ,474 164,737,209,518

INCOME) ..ttt nees [eeeeeeeeiens 5,212,744,065 |.......ccnee. 4,230,898,285 |.....cceenenne 4,156,268,954 |......oenneenne 4,064,615,284 |............... 4,227,617,799
55. Realized capital gains (losses) (Page 4, Line 34,

COIUMN T ) e [oee e 187,632,202 |...eoeeenennnene (36,694,971) . (156,322,272) ..o (177,145,680)......ccvenenne (20,274,337)
56. Unrealized capital gains (losses) (Page 4, Line 38,

Column 1) (518,726,926) 220,451,700 719,279,629 (12,520,826) 284,854,985
57. Total of above Lines 54, 55 and 56 ..............ccccceeceis foveeieiienns 4,881,649,341 |....oenee 4,414,655,014 |.............. 4,719,226,311 |.ooeeienne 3,874,948,778 |...ccuvennnne 4,492,198, 447

Benefits and Reserve Increases (Page 6)

58. Total contract/certificate benefits - life (Lines 10, 11, 12,

13, 14 and 15, Col. 1 minus Lines 10, 11,12, 13, 14

and 15, Cols. 6, 7 and 8) ......cccveereereeiienieniiinieniees [oreeieiiens 17,976,023,293 |.............. 15,032,521,450 |.............. 14,827,031,024 |.............. 12,301,723,449 |.............. 12,384,435,769
59. Total contract/certificate benefits - A & H (Lines 13 &

14, Col. 6) .

60. Increase in life reserves - other
annuities (Line 19, Col. 2)

61. Increase in A & H reserves (Line 19, Col. 6) .

62. Dividends to policyholders and refunds to members
[T T= 0 TR 7 e Iy O ) R U S N

Operating Percentages

63. Insurance expense percent (Page 6, Col. 1, Lines 21,
22 & 23, less Line 6)/(Page 6, Col. 1, Line 1 plus
Exhibit 7, Col. 2, Line 2) X 100.0 ....cccvveiiireiiiiiiiiieees oo 9.5 | 7.3 [ 9.5 | 10.3 | 10.3

64. Lapse percent (ordinary only) [(Exhibit of Life
Insurance, Col. 4, Lines 14 & 15) / 1/2 (Exhibit of Life
Insurance, Col. 4, Lines 1 & 21)] x 100.0 ....

65. A & H loss percent (Schedule H, Part 1, Lines 5 and 6,
(7o T TP A KSR KRR R PRSRPR R

66. A & H cost containment percent (Schedule H, Pt. 1,
Line 4, Col. 2)

67. A & H expense percent excluding cost containment
expenses (Schedule H, Pt. 1, Line 10, Col. 2) .....cccoee foeeeiriiiiiiiiiiiiiiiiiiies oo i [ [

A & H Claim Reserve Adequacy
68. Incurred losses on prior years’ claims - comprehensive

group health (Sch. H, Part 3, Line 3.1 Col. 3) ...ccocees [ermmieeiiiiiiiicciiecciiciiis [ [ DL 0. & CH D.0. & S XXX
69. Prior years’ claim liability and reserve - comprehensive
group health (Sch. H, Part 3, Line 3.2 Col. 3) ...ccccvees [eemmieniiiiiiiieciicciiiciiis [ [ D.0. & S DL 0. & S I, XXX

70. Incurred losses on prior years’ claims-health other than
comprehensive group health (Sch. H, Part 3, Line 3.1
COl. 11855 COL. 3) oviiiiiiieiieeeieeeeee e sines [eeerie e eees [eeeiee e [ XXX veeeeeein o XXX veeeeeein o XXX
71.  Prior years’ claim liability and reserve-health other than
comprehensive group health (Sch. H, Part 3, Line 3.2
Col. 1 less Col. 3)
Net Gains From Operations After Dividends to
Policyholders, Refunds to Members, Federal
Income Taxes and Before Realized Capital Gains
or (Losses) by Lines of Business (Page 6.x, Line
33)
72. Individual industrial life (Page 6.1, Col. 2)
73. Individual whole life (Page 6.1, Col. 3) ..
74. Individual term life (Page 6.1, Col. 4) .
75.  Individual indexed life (Page 6.1, Col. 5) ........ccociriieis forrnieiiiieeeeeeees oo e
76. Individual universal life (Page 6.1, Col. 6) .......... ..122,005,910
77. Individual universal life with secondary guarantees
(Page 6.1, Col. 7)
78. Individual variable life (Page 6.1, COl. 8) .....cocovvevcvevrncc]viiecieeeiees 2,256,122
79. Individual variable universal life (Page 6.1, Col. 9) . 35,548,992
80. Individual credit life (Page 6.1, Col. 10) ......ccooevuvierienicorniiieeeeeees o o
81. Individual other life (Page 6.1, Col. 11) .....
82. Individual YRT mortality risk only (Page 6.1, Col. 12)
83.  Group whole life (Page 6.2, Col. 2) ........ccoveiviiiinines foenii et s ..
84. Group term life (Page 6.2, Col. 3) ...
85.  Group universal life (Page 6.2, Col. 4)
86.  Group variable life (Page 6.2, Col. 5) ........coovveviiiiiin e o e
87.  Group variable universal life (Page 6.2, Col. 6)
88.  Group credit life (Page 6.2, COol. 7) .......cceieriieiieiinii o oo e
89.  Group other life (Page 6.2, Col. 8) ........cccceeuenns .
90.  Group YRT mortality risk only (Page 6.2, Col. 9) ..........feueiuiiiiiiiiiiiieciieies oo oo [ [

..117,548,666 68,037,629

69,761,549 (38,808,398)
.............. 1,702,756 ceeeeeeeeenn 2,173,953

55,963,019 53,866,574

68,457,745

91. Individual deferred fixed annuities (Page 6.3, Col. 2) (30,407,499) (376,944,617) 185,805,271
92. Individual deferred indexed annuities (Page 6.3, Col. 3) |................ (302,008,968) |-.....eenvenneenn (126,216,649)|.....ceeeneennnee (16,496,846 ......cveeeeeeeeieeieiieiies [
93. Individual deferred variable annuities with guarantees

(Page 6.3, COL. 4) ..ot enree e [ 372,896,526 |...ocveeeeenienene 4,571,898 |.oeeeeeeienene 250,665,775 |..ccceeeeiieenne 209,851,852 |..eeeueeeieine 225,567,396

94. Individual deferred variable annuities without
guarantees (Page 6.3, COL. 5) ......coouiiriiieiiieiicies oo oo e e
95. Individual life contingent payout (immediate and
annuitization) (Page 6.3, Col. 6)
96. Individual other annuities (Page 6.3, Col. 7) .
97.  Group deferred fixed annuities (Page 6.4, Col. 2) ..
98.  Group deferred indexed annuities (Page 6.4, Col. 3)
99.  Group deferred variable annuities with guarantees
(Page 6.4, COL. 4) .oueiiiieiiieieeie et sieenee e [ [ is e [eae e
100.  Group deferred variable annuities without guarantees
(PAge 6.4, COL. 5) .ueeiuieiieieeieeie e see e siee e sieenee e siee [ sineens [ ies e oo e
101.  Group life contingent payout (immediate and
annuitization) (Page 6.4, COL. 6) .......ccccevveeriiiencienn foeeiieeeiieeiiene 6,670,523 ... 1,372,421 .... 8,414,766
102.  Group other annuities (Page 6.4, Col. 7) ... ..5,693, 165 ..5,694,690 . 4,804,145
103. A & H-comprehensive individual (Page 6.5, COl. 2)  |..iiiiiiiiiieeeieeeiieeeiiees foreeeeiee e e esie e fore e e
104. A & H-comprehensive group (Page 6.5, Col. 3) ..
105. A & H-Medicare supplement (Page 6.5, Col. 4)
106. A & H-vision only (Page 6.5, Col. 5) ...
107. A & H-dental only (Page 6.5, COl. 6) .....cceeeruieeiiieinie forieeiieieiieeeieeecieeeiieees oo [ e
108. A & H-Federal employees health benefits plan (Page
6.5, Col. 7)
109. A & H-Title XVIIl Medicare (Page 6.5, Col. 8)
110. A & H-Title XIX Medicaid (Page 6.5, Col. 9)
111. A & H-credit (Page 6.5, Col. 10) ...............
112. A & H-disability income (Page 6.5, Col. 11) .
113. A & H-long-term care (Page 6.5, Col. 12) ..
114. A & H-other (Page 6.5, Col. 13) ..
115.  Aggregate of all other lines of business (Page 6, Col. 8)
116. Fraternal (Page 6, Col. 7) ...

61,410,826
. 4,809,299 |..
52,533

(365,972,880)
(1,308,360) ..
(3,715)[..

15,614,782
11,653,974 |..

(180,812,464)
. (16,453,539) ..

(76,101,016)
(8,192,636)
260

..... 6,788,401 ... 1,911,190
.3,917,320 757,698

192,603,468

101,896,950

117.  Total (Page 6, Col. 1) 405,371,356 (619,253,264) 485,634,924 360,582, 855 651,696,618
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure

requirements of SSAP No. 3, Accounting Changes and Correction of Errors? ..........
If no, please explain:

Yes [ 1 No[ 1
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE NEW YORK LIFE INSURANCE AND ANNUITY CORPORATION
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0826 BUSINESS IN THE STATE OF Grand Total DURING THE YEAR 2023 NAIC Company Code 91596
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ...
Whole .

3. Term...

4 Indexed .. | ] .
5. Universal ... .73,521,642 |. ,316,026 |. .2,604,286 |.. ,109, 344,117
6.  Universal with secondary guarantees .. 1,038,905,660 |. 856,708,532 |. 122,282 |.. .. 990,664,800
7. Variable ....ocooeviiiiiiiiie ...896,592 |. ...1,536,926 |. ..3,014,161
8.  Variable universal .. 1,417,537,337 |. 148,271,232 |. .. 347,358,971
9. Credit.. ] . .
10.  Other .. R R ] .
11. _ Total Individual Life 2,530,861,231 1,556,832,715 2,726,569 63,255 2,450, 382,050

Group Life

12.  Whole ....
13.  Term...
14.  Universal
15.  Variable .... ] | .
16.  Variable universal .42,030,615 |. ..46,181,484 |. .. 121,220,867
17.  Credit .. . . .
18.  Other .. ) e e i | e e i [

615 | e | E 867

19.  Total Group Life

19v¢

Individual Annuities
20, FIXEA tiiiiiiiiiiiiiiie et 6,584,924,955 |....uvviiiiiiiiiiiiiiiins e e i [ e 1,209,375,107 [oeeeeeeeiiieiiiiiiiiiiens oo 8,080,185,972 |..uveeeiiieiiiieiiieees o 9,289,561,078
21.  Indexed 1,750,438,838 |.... ..25,382,118 |. ... 66,746,718 |.... ....92,128,836
22. Variable with guarantees .. 1,949,413,448 |. 354,706,695 |. 2,925,353,560 |.
23.  Variable without guarantees ............coovviiiiiiiiiiiiiiii forn L L [ [ [ [ [ [ [
24.  Life contingent payout ..
25.  Other

26. _ Total Individual Annuities 13,468,641,963 3,606,745,571 11,072,286, 355 14,679,031,926
Group Annuities
27.  Fixed ...

..531,321
28.  Indexed .
29. Variable with guarantees ..
30. Variable without guarantees ...
31. Life contingent payout
32. Other U R R R R X
33.  Total Group Annuities 23,500 69,508,035 546,659 70,054,694

Accident and Health

34. Comprehensive individual ... XXX
35. Comprehensive group .. XXX..
36. Medicare Supplement XXX..
37.  Vision only . XXX..
38. Dentalonly ... XXX..
39. Federal Employees Health Benefits Plan XXX..
40.  Title XVIIl Medicare XXX
41.  Title XIX Medicaid .. XXX
42.  Credit A&H ......... XXX..
43.  Disability income XXX..
44.  Long-term care R R R R R XXX
45, Other health .......ccceooiiiiiiiiiiiiiii e XXX

46. _ Total Accident and Health XXX

47.  Total 16,041,557,310 (c) 5,279,267,806 2,726,569 12,038,631,908 63,255 17,320,689, 537
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NAIC Group Code 0826

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE NEW YORK LIFE INSURANCE AND ANNUITY CORPORATION
LIFE INSURANCE (STATE PAGE) (Continued)®

BUSINESS IN THE STATE OF

Grand Total

DURING THE YEAR

2023

NAIC Company Code

91596

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits

Policy Exhibit

13 22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 28
Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21
Number Number Number Number Unpaid Number Number Number
Incurred During of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/
Line of Business Current Year Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Amount
Individual Life
Industrial ...
Whole .
3. Term...
4 Indexed .. . . . A K K .
5 Universal ... .. 513,001,088 ,837,739 . 179,356 |.. . 930,770,845 .. 134,566,869 L7 ). ,402,939 |. ..(3,294,473,846) ... ,224 ,664,409,725
6.  Universal with secondary guarantees .. .. 677,834,455 499,058,631 .2,918,753 |.. . 501,977,384 .. 127,619,024 2,460,952,089 |. . (2,056,326,290)|... 215,105 60, 170,755,072
7. Variable ......cooovvviiiiiiiiii i [ [ [eee e e e feer [ e e (8B 7,323,294 . 161,506,581
8 Variable universal .. 416,274,358 128,740,930 . 128,740,930 .18,328,900 . (1,206,887,850) |. .58,347,962,523
9. Credit.. .
10.  Other .. U X R R R . e e s
11 Total Individual Life 1,607,109, 901 1,556,637, 300 1 1,753,750 1 3,098, 109 1,561,489, 159 280,514,792 9,462,236,3%4 (24,057), (6,550,364,692)| 527,893 182, 344,633,901
Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal ..8,695,942,521
17.  Credit .. . (a)
18.  Other .. .
19.  Total Group
Individual Annuities
70Tl = [ P R R R R R RO R RPN SRSRRRRR (SRR R UUUTUUUUUUUUUUU SUPTRPTTPPRPPR R R SN
21.  Indexed
22. Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout R U R .
25, Other ....ccoveviiiiiiiiiiiiiiiiiiiiieeiieiiieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeenn (f) e, 3,606,745,570 |..eevvvvrrnnnnn Jooeeeeenes 3,606,745,570 |..eevvvviiiins feueeniiiiiiiiiiiiiiiiiieens foiiiiiis o e e 3,606,745,570 |.eeveeeeeeeiieieeeeeees s 105,888 |......... 17,369,917,563 |.... (107,193)|........ (11,270,758,797)....990,284 |........ 119,011,937,668
26.  Total Individual Annuities 3,606,745,570 3,606,745,570 3,606,745,570 105,888 17,369,917,563 (107, 193), (11,270,758,797) 990,284 119,011,937,668
Group Annuities
27.  Fixed ...
28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31. Life contingent payout o I
32. Other 69,508,018 |.. . 69,508,018 |... 69,508,018 [...oeeeiiiiieiiiiiiiiies e e [ (1,042), (52,534,867) . 443,457,723
33.  Total Group Annuities 69,508,018 .... 69,508,018 69,508,018 (1,042), (52,534,867) 443,457,723

Accident and Health

34. Comprehensive individual ... s XXX
35. Comprehensive group .. XXX,
36. Medicare Supplement XXX,
37.  Vision only . XXX,
38. Dentalonly ... XXX,
39. Federal Employees Health Benefits Plan XXX,
40.  Title XVIII Medicare .. XXX,
41.  Title XIX Medicaid . XXX,
42.  Credit A&H ......... XXX,
43.  Disability income . XXX,
44.  Long-term care ... XXX
45, Otherhealth ..o XXX . . .
46.  Total Accident and Health XXX XXX XXX.... XXX XXX XXX
47.  TOTAL 5,338,479,699 7,007 5,278,704,213 1 1,753,750 1 3,098, 109 7,109 5,283,556,072 316,322,512 130,711 26,832, 153,957 (132,375) (17,683, 142,847) [ 1,531,803 310,495,971,813
(a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $ ,currentyear$ ..., Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prioryear$ ............ccccccveuve.n. ,currentyear$ .oooooeeiiiiiiiiiiiin,
(b) Corporate Owned Life Insurance/BOLI: 1) Number of policies: .................. 98,244 2) covering number of lives: 98,244 3) face amount $ ..68,597,223,772
(c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $ .451,700,360 Group: $ ... Total:'$ 451,700,360
(d) For health business on indicated lines report: Number of persons insured under PPO managed care products and number of persons insured under indemnity only products  ...........................
(e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes orfees $ ................c..........
(f) Certain Separate Account products are included in “Other” product categories in the table(s) above:
1. Individual Life - Other includes the following amounts related to Separate Account policies: Column 1) $ ... Column7)$ ... Column 12) § ...
2. Group Life - Other includes the following amounts related to Separate Account policies: Column 1) $ . Column 7) $ Column 12) $
3. Individual Annuities - Other includes the following amounts related to Separate Account policies: Column 1) $ . Column 7) $ Column 12) $
4. Group Annuities - Other includes the following amounts related to Separate Account policies: Column 1) $ ... Column7)$ ... Column 12) § ...
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE NEW YORK LIFE INSURANCE AND ANNUITY CORPORATION

EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

above)

Industrial Ordinary Credit Life (Group and Individual) Group 10
2 3 4 5 6 Number of 9
Number of Individual 7 8
Policies and Group Total
Number of Policies Amount of Insurance Number of Policies Amount of Insurance Certificates Amount of Insurance Policies Certificates Amount of Insurance Amount of Insurance
1. Inforce end Of PriOT YE&I .....c.c.cvvvvvevereiiieeiereieiseeeesiee s [oreeeeenncseennses [oereeeeenseneeseeennenees [ooeeierennennnenerd20, 127 oo 180,614,049 | e o 7,895 | 6,402,858 718,316,314 |............... 898,930, 363
2. 1SSUEA AUIING YEAT ... esienensenensniens |oeeseiensennneeeensnenneneees feoseerenenencneeeennes 28,823 ooviiiiiiiiiiinnn 8,862,236 oo [ o [t [ [ 9,462,236
3. Reinsurance assumed ...........ccccoeevieerieenieeenieeeeeseeeeeas .. 40,906,837
4. ReVIVEd dUIMNG YEAI ....c.c.ciiiiieieieieeeieieieieieieeeseesesses [rere st senesnererenns[oeeeeeneeseeeeesnsnensneeeies Joreenennnnseneeensennns 198 [orvieeevnnnnnns TEDTD [t s o [orreeee e [t [ 74,515
5. Increased during year (net) .. 16,167,657
6. SUbtOtals, LINES 2105 .vovoviiiieieieieieeieeeeeeeesee e [ [ 20,016 | 10,332,873 oo o . 689 |, 546,083 .l 116,278,373 . 126,611,245
7. Additions by dividends during year ...........ccccceeveveiveeneenec e XK [ [ XX s e XX e Lo XX et XK e [
8. Aggregate write-ins for increases .
9. Totals (Lines 1 and 610 8) .......cccervririnininininnennese o e [, 902, 143 | 190,946,921 |voviiiiciccecicceees [ [ 8,584 |...coovvinn 6,949,441 |............... 834,594,687 |............ 1,025,541,608
Deductions during year:
10, DAN i [ [ 6,052 |.ocriiiien 1,582,452 | o e XXX [, 21,037 | 1,409,576 |....cccvvvnne. 2,992,028
110 MBIUIEY oottt ebebeins|oeteeee ettt [ebee ettt 48 |.. ...8,736 |... e XXX e Joee e [ [ 8,736
12, DISADINIEY ..veveveeiiieiiiecrecse e [ [ [ [ o [oenssenesen XKt e [ [,
L TR 1 0 O O O O O O O APPSR KRR RPN
14, SUI